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October 3-6 


THE VALUE OF 
CONFIDENCE 


"Tue public’s confidence in the 
stability and sound management of 
the First National Bank in St. Louis, 
has made it the largest bank in 
St. Louis, and the Central West. 


With 75 years of experience, through 
good times and bad times, this great 
bank is particularly well fitted to 
provide a service to correspondents, 
not excelled anywhere in the United 
States. 


Resources Over $185,000,000.00 


St. Louis’ Largest Bank 
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STATEMENT OF CONDITION 


RESOURCES 


Cash on Hand and in Banks . 3 

United States Government Bonds and 
a 

State, County and Municipal Ronds . ‘ 

Other Bonds and Securities . 

Stock in Federal Reserve Bank . 

Loans and Discounts . . 

Bank Premises and Equipment . 

Other Real Estate . 

Customers’ Liability under Letters of 
Credit and Acceptances . . . 

Bankers Acceptances Discounted . 

Interest Earned Not Collected . 

Other Resources . . . . . . 

Total Resources . . 


(Signed) FRED T. ELSEY, President 


JAMES K. ARMSBY 
Director, California Packing 
Corporation 

GEORGE M. BOWLES 
Vice-President 

F. W. BRADLEY 
Mining 

WILLIAM CAVALIER 
William Cavalier & Company 

EDWARD H. CLARK 
President, Cerro de Pasco 
Copper Corporation 

Cc. H. CROCKER 
San Francisco 

FRED T. ELSEY 
President 

A. CRAWFORD GREENE 
McCutchen, Olney. Mannon 
& Greene, Attorneys 


ALEXANDE: 


STUART S. 


ROBERT B. 


Company 


J. R. KNOW 


President, 


Vice-Presid 


$ 37,712,749.72 


° $231,440,226. 15 
—— 


President, Baker, Hamilton & 
Pacific Company 


President, Alameda Invest- 
ment Company 


President, Pacific Portland 
Cement Company 


A. S. HOLMES 
Secretary, Baker Estate 


LAND 
Publisher, Oakland Tribune 
ROGER D. LAPHAM 


ian Steamship Company 
JAMES K. LOCHEAD 


JUNE 30, 1932 


LIABILITIES 


Capital Stock . . 
Surplus . . . . 
Undivided Profits . 
Interest Earned Not Collected . 
Deposits. . . 

Bills Payable . : 

Letters of Credit and Accepeances . . 
Bankers Acceptances Sold Endorsed 
Other Liabilities . . 


41,022,914.55 
24,298,52 1.89 
4,342,037.20 
600,000.00 
113,479,703.52 
1,482,777.75 
4,560,683.43 eae 
2,020,462.55 
28,188.79 
996,201.72 
895,985.03 
Total Liabilities . . . 


COMPANY 


Los saxos @: 


quncr 
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ja ® 


® BURLINGAME 


®BRoaDWAY 


BURLINGAME 


$ 10,000,000.00 
10,000,000.00 
2,178,010.80 
996,201.72 
205,445,532.45 
NONE 
2,078,455.23 
28,188.79 
713,837.16 


. $231,440,226.15 


(Signed E. V. KRICK, Vice-President and Cashier 
Subscribed and sworn to before me this 30th day of June, 1932. 
(Signed) FRANK L. OWEN, Notary Public 


DIRECTORS 


R HAMILTON RUSSELL LOWRY 
Vice-President 

JOHN D. McKEE 
Chairman of Board 

WILLIAM WALLACE MEIN 
President, Calaveras Cement 
Company 

Cc. O. G. MILLER 
President, Pacific Lighting 
Corporation 

ROBERT W. MILLER 
Executive Vice-Presidenc, 
Pacific Lighting Corporation 

T. S. MONTGOMERY 
San Jose 

H. C. MORRIS 
President, Pratt-Low Preserv- 
ing Company 


HAWLEY 


HENDERSON 


American-Hawai- 


ent 


THOS. W. NORRIS 
President, Coast Manufactur- 
ing & Supply 

HERMAN PHLEGER 
Brobeck, Phieger & Harrison. 
Attorneys 

W. P. ROTH 
President, Matson Navigation 

mpany 

WILLIAM THOMAS 
Thomas Beedy Presley & 
Paramore, Accorneys 

NION R. TUCKER 
San Francisco 

RALSTON L. WHITE 
Mill Valley 

we F. WOOLNER 

to! 

WILLIAM E. WOOLSEY 

tkeley 


Company 


AMERICAN TRUST COMPANY 


SINCE 1854 


Readers will confer a favor by mentioning THE SEPTEMBER 19382 BANKERS MONTHLY when writing to our advertisers 


| 





“FIRST 


NATIONAL BANK of 
BOSTON 


1784 * 1932 


Complete Banking Facilities 
Domestic and Foreign 


New England's Oldest and Largest 


Finanaal Institution 








The Life-blood of Trade 





The knowledge that sound credit is 
the life-blood of trade has been a basic 
principle guiding Central Hanover in 
its dealings with banks and industries 


through seven major depressions. 


CENTRAL HANOVER 


BANK AND TRUST COMPANY 


NEW YORK 


Representatives in London, Paris, Berlin and Buenos Aires 


N O 7 EBGo eRe Ss FOR SALE 
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Chicago leads the world in the 
meat packing industry...Seven 
of the eight outstanding leaders in this 


industry bank with Central Republic. 


CENTRAL REPUBLIC BANK 


AND TRUST COMPANY 
CHICAGO 


This is one of a series of advertisements illustrating Industrial Chicago. We shall be glad to send you a copy of this photograph with no advertising on the face... upon request. 
©. R.B. 
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How “‘Typicaltown” has changed 





since the 





ee 


YPICALTOWN’” has 35,000 population. 
It had six banks half a year ago. Now it has 
four. During the same period two of the 
banks lost 10% in deposits, while one of them 
gained 33%. Which is fairly typical of what 
happened throughout the United States. 


Take closed banks, for instance. 

Arizona lost 11.4% of its 
banks, District of Columbia lost 
10%, Illinois comes third with 
7.2%, then comes South Carolina with 6.1%, Michi- 
gan with 5.9%, Idaho 5.8% and Iowa 5.4%. 

There are five closed banks for every page of Arizona 
listings, two for Nevada, and one closing for each 
page of District of Columbia, Idaho, Illinois and 
Iowa. Altogether there is one closed bank for every 
second page throughout the United States bank 
listings. 


A Closed Bank 
For Every Second 
Page in Directory 


Now, how about the other 


New Banks, Titles, 


Mergers & Personnel bank changes during the past six 
months? Since the last Biue 


Book came from the press? 

55 banks have reorganized or changed title. 

99 have merged or consolidated. 

99 more have been purchased, taken over, suc- 
ceeded or absorbed by other banks. 

243 new banks have opened, or closed banks have 
reopened. 

Besides these changes in the banks themselves, the 
July Bue Book shows that 15,662 officer desks are 
now occupied by different men than six months ago. 
So mergers, reorganizations, absorptions, new and 
reopened banks, and executive changes account for 
an average of 11.4 revisions per page of bank listings. 


Average 11 Per Page 


Changes in financial state- 
ments of banks throughout the 
BuveE Book are much the same as 
those mentioned in “Typical- 
town.” Literally thousands of apparently second-rate 
banks have assumed places of leadership in their 
communities. Certainly, any but the latest financial 
report is sure to be misleading. 


Financial State- 
ments Show 


Radical Changes 


> 





last Blue Book! 





Every statement is brought down to date for your 
protection. All statements are broken into eight 
standard subdivisions and are so tabulated that 
figures on all banks in a given city may be compared 
at a glance. 


Space limitations prohibit giv- 
ing the facts on changes in other 
sections of the BLue Book; such 
as, revising and augmenting the 
Service Guide Section which lists the manufacturers 
of every bank supply, equipment of service used by 
banks. Or how the legal talent of the country has 
been combed to produce a list which is without doubt 
the highest-class law list obtainable—an attorney for 
every county, and for the principal cities of the world 
—every one recommended by his local banker. 


Every Page Of 
Every Section 
Revised, Improved 


The July 1932 Bue Book will 
measure up to all you expect of 
it. The new edition will be as 
complete, as accurate and as 
handy as 60 years of bank direc- 
tory publishing experience can produce. 

First copies will come from our bindery and be sent 
out by special express service September 15. The 
copy you want so urgently will be placed in your 
hands with all possible speed—if a copy has been 
ordered in advance of that date. Check up NOW to 
see that your order has been sent in. If not, use the 


form below AT ONCE. 


Copies Delivered 
By Special Express 
Service Starting 
September 15 


ee 7 
t ! 
: RAND M¢NALLY & COMPANY, ; 
: 536 S. Clark St., Chicago : 
: Send us, carriage free, a copy of the July 19382 Bankers : 
: Directory (BLve Book) and charge our account $15. ; 
! ' 
' 1 
1 1 
Ce eee ee ee ee ear ee Prabal ; 
! 1 
i 1 
i} ! 
1 ! 
MES Gic un sano eukalererecees Title : 
i} 1 
1 ! 
I L 
; Rs sw ccewina x ope ware ce State : 
La a a ee ee ee ee ee ee ee ee eee = 
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Three-fourths of the banks in Wisconsin are First 
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Wisconsin correspondents. We consider this fact a 
valuable testimonial to the promptness, efficiency 


and sincere helpfulness of First Wisconsin service. 


First Wisconsin National Bank 
of Milwaukee 


Capital and Surplus 16 million dollars @ Unit of Wisconsin Bankshares Group 
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EVERY 
LEADING RAILROAD 
ENTERING MICHIGAN 
IS A 
DEPOSITOR 
IN THIS 
BANK 
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EW investors realize the risk they 

run in trusting their fortunes to 
one or a few stocks in one or a few 
industries. 


A typical common stock investment 
might include, for example, 50 shares 
of American Can, 30 shares of General 
Foods, 20 shares of Woolworth, 5 shares 
of American Telephone & Telegraph— 
all good common stocks. How unbal- 
anced such an investment is will be in- 
dicated by the fact that the investor has 
about 57% of his funds in one company 
—American Can—and one industry, and 
representation in only four industries. 
There is no reason to feel confident that 


WHEN YOU CONSIDER THAT 


Between 1900 and 1931, according to 
a recent compilation: 


@ More stocks went down than went 
up 

@ More stocks joined Bear move- 
ments than joined Bull movements 


@ In no year since 1915 have more 
than 75% of all stocks gone up 


@ During nine of the 32 years the 
chances were more than four to 
one against picking a stock that 
would go up. (Only in 1904 and 
1909 were these “odds” reversed.) 


Yet, the stock market averages during 
this long period rose 177%. 


North 


MCTICAN 


VRUST SHARES 





this one industry and one company will 
fare better than or as well as the average 
of American business. Consider, also, 
the plight of any investor whose hold- 
ings in one company are excessive if this 
one company should pass its dividend. 


In building the portfolio of NORTH 
AMERICAN TRUST SHARES, 1955 and 
1956, a Supervised Unit Type Trust— 
the largest of its kind in the world—a 
scientific method for common stock 
diversification was employed. It will 
interest you. It is fully explained in a 
booklet called “Building a Portfolio”. 
We shall be glad to send you a copy 
free of charge on request. 


Deposited Stocks in Each Unit of North American Trust Shares, 1955 Maximum Cumulation Type 


As of October 17, 1931, 
the date of execution of 
the Trust Agreement, a 
stock unit consisted of the 
shares listed at the right. 
© The deposited stocks in 
each unit of NORTH AMER- 
ICAN TRUST SHARES, 1956 
(Maximum Distribution 
Type) consisted on that 
date of 1/25 of the num- 
ber of shares shown. 


E. I. 
Eastman Kodak C 


Drug Incorporated 


DISTRIBUTORS GROUP, INCORPORATED 


duPont de Nemours & GomgaeE.. 
ompany 

The Procter & Gambie Company 

Union Carbide & Carbon Corporation 
General Electric coment. . zs 
Westinghouse Electric & Mfg. Company.... 
United States Steel Corporation 

The Borden Company... 

Corn Products Refining Company... 
General Foods Corporation....... 

National Biscuit Company 

Standard Brands Incorporated...... 


Sears, Roebuck & Compary 

F. Woolworth Company 

American Can Company 

American Rad. & Stand. Sanitary Corp. 


Otis Elevator Company... 


R. J. Re 


General Motors Corporation... 








international Harvester Company... 
The American Tobacco Company “‘B’’ 
molds Tobacco Company “‘B"’ 


Standard Oil Company (New Jersey) 
Atchison, Topeka & Santa Fe Ry. Co. 

The New York Central Railroad Company 
The Pennsylvania Railread Company 
Union Pacific Railroad Company 
American Telephone & Telegraph Guneeep 
Columbia Gas & Electrie Corporation 
Consolidated Gas Company of New van. 
The North American Company............... 
Pacific Gas & Electric Company 

Publie Service Corporation of New Jersey.. 
The United Gas Improvement Company 


The offering price of 
NORTH AMERICAN TRUST 
SHARES is based upon and 
varies with the actual 
New York Stock Exchange 
100-share lot transaction 
prices of the underlying 
stocks during market 
hours. (Full details of 
method of calculating of- 
fering price are contained 


in the Offering Circular.) 


63 WALL STREET. NEW YORK 


Owned by a Nationwide Group of Investment Houses 
PITTSBURGH 


CHICAGO BOSTON 


PHILADELPHIA 


LOS ANGELES 


NEW ORLEANS 
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The Repayment Viewpoint 


E HAVE learned again in recent 

months that the viewpoint which places 
security first is not a safe viewpoint for 
a loan officer. Too many banks have had 
the security come into their possession. One 
Iowa bank owns 27,000 acres of land. It 
isn’t a bank. It is in the farming business. 
Its loans were made on the basis of security 
value and not on the basis of prospective 
earnings. 

The security viewpoint has a tendency to 
bring about a lenient loan policy. A study 
of other factors is likely to be sketchy and 
brief. Too many bankers have been pawn- 
brokers with farms and city property “in 
hock.”” Most of that class are now out of 
business. 


HAT is the safer viewpoint? We sug- 

gest the “repayment viewpoint.” If 
you first assure yourself that earnings are 
sufficiently large and sufficiently stable to 
insure prompt payment, then it is time to 
consider security. Legitimate loans must be 
paid out of earnings always. If a loan cannot 
be paid except by liquidating the security, 
it is a speculative loan. The bank is the 
speculator. 


How long will we remember the lesson we 
have learned. that the liquidation of pledged 
security is almost sure to be a wasteful and 
losing process? When you have property to 
sell, many others are likely to have similar 
property to sell. 

If you can avoid foreclosure when every 
one else is foreclosing, you may be able 
to sell in a more responsive market, but 
it is not easy to plan your foreclosures to 
come at a time when there is no excessive 
competition. 


If every loan is based upon a thorough study 
of earnings, and your judgment is that the 
borrower will unquestionably earn enough to 
pay the note promptly, you will have few 
pledges to sell. 

Are there enough loans of this kind in your 
community? An Ohio banker answered “no” 
to this question. 
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HAT is the answer in your community? 

For your own good, don’t answer until 
you have checked with dealers and farmers 
and coal and lumber merchants to learn what 
operating loans they place outside your com- 
munity. A dealer may be borrowing from 
a finance company on the “floor plan.” 
Farmers may be borrowing outside by giving 
notes to manufacturers. Coal dealers may be 
borrowing from the mines or wholesalers by 
getting three- to six-month terms. Lumber 
dealers may be borrowing from mills and 
wholesalers. 

For example, one well-established coal dealer 
in a Southern Minnesota town uses $40,000 
worth of credit each winter and pays every 
penny before the summer is over. Not one 
dollar of benefit does the local bank get from 
this financing. Why? Because the local 
banker has never asked the coal dealer how he 
financed operations. If he would look into 
the repayment practices of this dealer, he 
would find a good commercial loan that he 
might just as well have the interest on. 


In an Ohio city, a manufacturer has seasonal 
borrowings totaling $25,000 which are handled 
in another city merely because the local bank 
has never taken the trouble to find out where 
he borrows. The local bank handles his pay- 
roll and some other business, most of which 
is unprofitable. 


ITHIN the last eight weeks a Massa- 

chusetts bank sent an officer to a city 
half-way across the continent and there he 
made loans totaling $2,500,000. How could 
he do it? Because the banks in that city had 
not taken the trouble to find out what loans 
might well be used by certain reliable cus- 
tomers. 

Develop an interest in earnings reports 
above your interest in financial statements. 
Develop the knack of discovering ways to 
forecast earnings. 

Appraise sales ability as a big factor in 
earnings, but don’t overlook the management 
ability that keeps a business in balance and 
avoids an unwise use of the margin on sales. 


THE BANKERS MONTHLY SEPTEMBER 1932 


A Million A Day 
Paid By Chicago Packers 
For Live Stock 


During the five years, 1927 to 1931 
inclusive, Chicago meat packers paid 
more than a billion and a half dollars 
for cattle, calves, hogs and sheep — an 
average of more than one million dollars 
each business day. And in the conduct 
of their business, representative packers 
use the commercial banking facilities 


of the Continental Illinois Bank 


CONTINENTAL ILLINOIS 
BANK AND TRUST 
COMPANY 


CHICAGO 
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uring two-thirds of a 
century this bank has had 
continuing relations with 
correspondent banks in every 
section of the country. 


An understanding of the 
requirements of Banks and 
Bankers has been developed, 
and banks in turn, have found 
here a connection upon which 
they can place reliance. 


The First National 
Bank of Chicago 


. Affiliated 
First Union Trust 
and Savings Bank 


Established 1863-Charter Number Eight 
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Vol. XLIX. No. 9 


The | 
BANKERS MONTHLY | 


A banking unit is the place where sits a financially and 
mentally able banker with the right to say yes or no and 
every community unit has a right to at least one of them 
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Vigorous Public Relations 
Needed For 1933 Banking 


FRANCIS H. SISSON 
Vice President, Guaranty Trust Co., 


New York, Ist Vice President, 
American Bankers Association 


HE difficult conditions through 
TP the financial world has 

passed in recent years have 
brought a new challenge to the finan- 
cial advertiser. In no field of busi- 
ness is there greater need for vigor- 
ous and intelligent advertising pol- 
icies at present than in finanee. The 
financial advertiser earries his ap- 
peal both to the general public and 
to business men. To the general 
public, his appeal is one of thrift, 
foresight, ambition, and dispassion- 
ate judgment. To the business man, 
it is one of confidence and enter- 
prise. In both these directions, his 
message is one that is badly needed 
today; and it is one that is well 
adapted to mass appeal. 

The financial advertiser, however, 
if he is to be successful under pres- 
ent conditions, needs more than am- 
bition and aggressiveness. He needs 
intelligence, sincerity, and technical 
competence as he never needed them 
before. The banker needs to know 
his advertising, and the advertiser 
needs to know his banking. What is 
required even more than a greater 
amount of financial advertising is 
the right kind of financial advertis- 
ing. This implies a knowledge of 
finance and a practical application 
of that knowledge in formulating 
the advertising appeal. 

There are two fields in which pub- 


In his foreword to Don Knowlton’s book, “Adver- 


tising For Banks,” the incoming A. B. A. President 


gives the following interesting answer to the 
question. ‘“‘What’s Ahead Of American Banking?” 








FRANCIS H. SISSON 


licity ean be most profitably em- 
ployed by bankers at the present 
time. First, to sell banking service 
in its various ramifications on the 
basis of its merit and value to the 
business community. Second, to 
spread a better understanding of 
banking and its functions to the gen- 
eral public. In a period of depres- 
sion in which financial problems be- 
come peculiarly pressing, it is in- 
evitable that the banks should be the 
target of a great amount of misun- 
derstanding and criticism. Some of 
this misunderstanding only time can 
eure, but it is highly important that 
the bankers themselves should use 
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every proper means at hand ‘to make 
known the facts about the situation 
and to nullify the false impressions 
and loose criticisms which are not 
based upon the facts. In developing 
selling appeal for the valuable serv- 
ices they perform and in abolishing 
publie distrust and misunderstand- 
ing, the banks have no more valuable 
weapon at hand than well-directed 
publicity. It becomes increasingly 
important in such an emergency that 
this weapon be employed to the best 
advantage, and, as far as possible, 
with scientific direction. 

The attention given to the tech- 
nique of financial advertising to- 
day emphasizes the revolutionary 
change that has taken place in the 
attitude of financial institutions 
toward the general problem of pub- 
lie relations. It was not many years 
ago that the ethical code of banking 
forbade advertising as cheap and 
undignified. 

Even today, some financial insti- 
tutions do little or no advertising, 
while others limit themselves to the 
mere presentation of the title of the 
organization, with figures showing 
its condition and perhaps a simple 
statement of its principal functions. 
But these have become the rather 
rare exceptions instead of the gen- 
eral rule. Most financial advertising 
today, while of a dignified and con- 





servative nature, nevertheless makes 
a frank effort to influence the actions 
of the reader. 

From the point of view of the 
single institution, this departure 
from the methods of the past has 
obviously 
made in 


been 
response 


overdrawn appeals that would repel 
rather than attract a discriminating 
mind. 

In the second place, much finan- 
cial advertising is designed for 
a comparatively small group of 

prospects. Each ad- 
vertisement, there- 





to the discovery 
that advertising 
pays—that it is, in 
fact, in most 
a competitive neces- 
sity. Viewing the 
question in a broad- 
er way, 


Cases, 


we can see 
in this development 
simply one phase of 
the process by which 
the most efficient 





fore, ean refer 
directly to some 
situation that exists 
only in exceptional 
rather than 
attempting to pre- 
sent in each in- 
stance a picture that 
is well-nigh univer- 
sal in its applica- 
tion. 

In the third place, 


cases, 





units in all branches 
of business are mak- 


F. M. LAW 
President, 1st National Bank, 
Houston, Texas, who becomes 
First Vice President, American 


the financial adver- 
tiser is dealing with 





ing the most of 
their competitive 
strength. 

If an industrial corporation is able 
to turn out a better product, or the 
same product at a lower cost, than 
its competitors, it will eventually 
come to occupy a dominating posi- 
tion in its industry. But this pro- 
cess can be immeasurably hastened 
by intelligent advertising. Similarly, 
the well-equipped financial institu- 
tion finds that its business can be in- 
ereased by advertising; and by the 
mere fact that its business is in- 
creased, it is enabled to equip itself 
still better through the division and 
sub-division of functions, the more 
effective training of specialists, a 
greater degree of financial strength, 
and a wider diversification of risks. 


Bank Advertising Has Readers 
Above The Average 


To a considerable extent, financial 
advertising rests on the same prin- 
ciples as other advertising. It ap- 
peals to a need that is, in most eases, 
consciously or subconsciously real- 
ized ; and it aims, first, to stimulate 
the realization of the need, and 
second, to offer an adequate satisfac- 
tion for it. There are, however, some 
respects in which the advertising of 
financial functions differs from most 
other types of commercial publicity. 
In the first place, it is usually direct- 
ed at a group of readers whose gen- 
eral level of intelligence is consid- 
erably above the average. On the 
whole, this peculiarity is probably 
an advantage to the advertiser, al- 
though it means that particular care 
must be taken to avoid gross and 
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Bankers Association, 1932-33. 


functions of a very 
delicate and __per- 
sonal nature. The 
prospect is asked to place a heavy 
stake on the integrity, wisdom, and 
stability of his bank, investment ad- 
viser, or trustee. It is necessary, 
therefore, that he be deeply im- 
pressed with the unimpeachable 
standing of the institution that is 
soliciting his business. For this rea- 
son, there is a peculiar value in pub- 
licity of a general sort. Every men- 
tion of a financial institution in 
print or from a public platform 
brings the existence of that institu- 
tion to the attention of the public, 
helps to establish its standing in the 
community, and creates in people’s 
minds a subconscious impression of 
its strength and stability. This gen- 
eral publicity, of course, furnishes 
only the founda- 
tion on which the 
advertiser must 
build; but if the 
foundation is se- 
eurely laid, the 
work of building 
is simplified and 
the entire struc- 
ture is strength- 
ened. 

The peculiarly 
personal nature 
of the relation- 
ship between 
banker. and client 
imposes upon the 
advertiser the 
necessity of strik- 
ing a nice balance 
between aggres- 
siveness and con- 
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Vice President of the First National Bank 
of Philadelphia, who retires as President, 
American Bankers Association. 


servatism. A too-obvious zeal for new 
business can hardly fail to make an 
unfavorable impression on the mind 
of the reader. 

There must be a similar balance 
between instructiveness and simplic- 
ity. It is highly desirable to give 
the prospective client as clear an ides 
as possible of what the financial insti- 
tution can do for him and in what 
way it is well equipped to do it. But 
to enter on a technical disquisition 
on the nature and methods of finan- 
cial operations is inadvisable. 

Above all, the most scrupulous 
care must be taken to avoid inaceu- 
racies, not only of statement, but of 
emphasis as well. The advertiser 
must be in close touch with the men 
who actually conduct the operations 
of the institution, partly to learn 
from them the strategic lines of ap- 
proach, but even more to place be- 
fore the public the truest picture of 
the services the institution has to of- 
fer. 

The comparative usefulness of 
the various mediums employed in 
financial publicity is extremely 
difficult to trace in detail. It un- 
doubtedly varies widely with con- 
ditions, depending on the size of 
the institution, the type of service 
advertised, the size of the commu- 
nity, and numerous other factors. 


Rapid Growth Is Co-ordinate 
Of Planned Advertising 


Whatever the mediums employed, 
however, those institutions which 
have actively sought to expand their 
operations by advertising have in 
the majority of cases shown the most 
rapid growth. 

Advertising is 
far from being an 
exact science, but 
to put it on such 
a plane is partic- 
ularly timely and 
valuable and war- 
rants the atten- 
tion and study of 
banking circles 
large and small, 
to the desired 
ends that bank- 
ing may be both 
more profitable 
to its owners and 
more serviceable 
to the public. Fur- 
thermore, the pub- 
lic is ready to give 
bank advertising 
keen attention. 
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Face Facts And Act 


The 1932 Challenge To A. B. A. 


HERBERT D. IVEY 


President, Citizens National Trust and 
Savings Bank, Los Angeles, Calif. 


important convention of Ameri- 
can bankers ever held’’, is the 
way the editor of THE BANKERS 
MonTHLY refers to the convention of 
the American Bankers Association, 
to be held in Los Angeles, October 
3-6. The convention should be that, 
and it may be. It offers great oppor- 
tunity for constructive thought and 
action. I trust it will not fail to take 
full advantage of that opportunity. 
Californians are proud of the facet 


[: WILL probably be the most 


Fhe author analyzes the most serious situation 


in present-day banking and points out the 


help the coming convention can provide. 


attend the convention should be able 
to look clearly at the problems which 
face banking in general. We hope 
that they will receive something 
more than the benefit of distance 
merely, because we of the Far West 
are not so much removed from the 
pioneer days but that we still cling 
to something of the faith and the 
courage that made our land, East 
and West, possible. We are looking 
forward to meeting of minds on the 
problems the convention will diseuss, 


to unity of action, to a re-pledge of 
faith in our country, in its institu- 
tions, and in its future. 

Sometimes I have ‘felt that the 
bankers of America have too long 
remained silent under undeserved 
criticism and abuse. Perhaps we 
should have made vigorous reply to 
that criticism which ignored funda- 
mentals and thereby tended to build 
up false belief and unsound opinion 
among the uninformed. 

I do not protest sound criticism. 


that the convention is to 
be held in their state this 
year. The citizens of 
Los Angeles are indeed 
happy to have had their 
city selected as the meet- 
ing place. The bankers 
of the Far West are espe- 
cially interested in hav- 
ing the Association meet 
here. They recognize 
that it will be an impor- 
tant convention—one 
that must face facts 
with a frankness out of 
the ordinary. We are 
inclined to believe that 
the location of the con- 
vention in Los Angeles 
will favor that facing of 
facts. For, if Southern 
California offers nothing 
else to the assembled 
bankers, it offers to most 
of the delegates the ad- 
vantage of distance from 
home, new surroundings 
—which of themselves 
help clarify a man’s 
point of view, and give 
him a better perspective. 

With their own prob- 
lems left behind, where 
it will be impossible to 
touch them for some 
days at best, those who 


The Situation In Five Sentences 


1 The public has been reading much that 
tends to weaken its confidence. But it 
has seen little—if anything— from an authori- 
tative source pointing out how the bankers 
have shown faith in their country, in its 
industry, its institutions, its commerce. 


They have seen little to remind them of 

the faith which the bankers have demon- 
strated in their fellow men, as shown by the 
loans and investments on their books. 


3 They have not been told, boldly, the truth— 

that a great many of the bank doors which 
have closed in recent months would still be 
open, if the public had not listened to unfounded 
and unreliable rumors. 


4 They have been allowed to think that every 
suspension—many of which were to protect 
the public from its own folly—was a ‘‘failure’”’ 
or a ‘‘crash.”’ 


The conditions which we face today lay 

it upon the bankers of this country as a 
patriotic duty to attend the 1932 convention 
with open minds, with readiness to face facts 
boldly, to join fearlessly in united action. 
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As bankers we should 
always remain open- 
minded, and we should 
welcome any criticism 
that will point the way 
to greater stability and 
more efficient service to 
the public on the part of 
banking. There has been, 
however, too little eriti- 
cism of that sort, and a 
great deal too much that 
was, to put it mildly, 
mistaken. Some of it has 
seemed to be only for 
political effect. What- 
ever has been back of it, 
however, there has been 
so much that it will re- 
sult in legislative pro- 
posals in our next Con- 
gress as well, probably, 
as in the legislatures of 
all 48 states at no dis- 
tant date. 

Legislation planned 
and presented in a wrong 
spirit, discussed while 
the mind of the public 
is filled with unrefuted, 
erroneous charges and 
insinuations, might 
easily result in placing 
on the statute books pro- 
visions of severe disad- 


(Continued on page 553) 
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A Layman Looks At His Bank 


SAUNDERS NORVELL 


President, Remington Arms Co., New York 
Director, Mississippi Valley Trust 
Co., St. Louis, 1905-1914 


OU want an article about 

banks and bankers from the 

angle of the average business 
man in the medium-sized town. You 
think on account of my many year’s 
experience in jobbing and manufac- 
turing, and the close contact I have 
kept up all through the years with 
retail merchants, that what I have 
to say may be of some value. 

I must admit that I approach the 
subject with hesitation. Times are 
changing so rapidly that a man who 
might know something about bank- 
ing problems a few years ago at the 
present time would know little or 
nothing. However, I have decided 
to write this article in a sympathetie, 
but at the same time in a frank 
straightforward manner, and take 
the consequences. 


The Attitude Of The Public 
Has Changed 


First of all, it strikes me that the 
attitude of the country toward the 
banker in the last two or three years 
has completely changed. There is no 
use attempting to side-step the fact 
that the things’which have happened 
financially in the past few years have 
severely hurt the standing of the 
bankers in their communities. I 
mean by this that both their finan- 
cial and moral reputations have suf- 
fered a staggering blow. Five years 
ago the banker was not only sup- 
posed to be a man of very high char- 
acter, but of unusual ability and he 
was looked up to in almost every 
community as a paragon of wisdom, 
and his leadership was sought in al- 
most every community movement. 

Now this has changed. Whether 
the bankers are willing to admit it 
or not, banking, bankers, and banks 
have become the objects of jokes, 
both in the press and on the stage. 
The plain fact is that people today 
look at a banker with two questions 
in their minds. One of them is, ‘‘Js 
he honest, and if he is honest is he 
intelligent?’’ The other question is 
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“In my own business experience, time after time and 


at critical moments. I have been helped by bankers.” 


says the author. He makes some practical suggestions. 


** Ts he intelligent, and if he is intelli- 
gent is he honest ?’’ 

You and I know that bankers have 
suffered just as much and probably 
more than some of their customers. 
The decrease in values, both in seeur- 
ities and land, have played havoe 
with the banking interests and now 
when we study the figures and see 
the wrecks of banks scattered over 
all parts of the country, we wonder 
what can be done on the part of the 
banks to regain at least a part of 
their lost standing and prestige. 

There is no man or institution that 
does not make mistakes. All of us 
make them. When we grow older 
and become war-scarred veterans of 
industry, we ean look back upon a 
long life in which we see in perspee- 
tive our follies, mistakes, and their 
results. There is some advantage in 
dying voung. Those who die young 
do not have an opportunity to review 
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the effects of their errors. Those, 
however, who live to a good old age, 
with their minds unimpaired, must 
be calloused indeed, if their view of 
their past lives is not fraught with 
many regrets for the mistakes in 
judgment they have made. 

I am not referring to crimes, or 
sins, of either commission or omis- 
sion. Sins are one thing, but bad 
judgment is another. No doubt we 
suffer for our sins, but at least we 
have had the thrill of sinning. But 
when we suffer for our bad judg- 
ment, there is very little compensa- 
tion. We have to put ourselves down 
as having been foolish and it is not 
pleasant to acknowledge that fact 
and to study the consequences of our 


folly. 
What To Do About Mistakes 


Now while many bankers may not 
have intended to commit sins, while 
it may have been their desire to be 
honest, still it must be admitted from 
the record that many bankers and 
banking institutions have been very 
foolish. They have used poor judg- 
ment and it must be disagreeable for 
many of them to sit and review the 
results of their folly. But the ques- 
tion is ‘‘ What are they to do about 
it?’” 

In my own experience, [ have al- 
ways found, when I have made a 
mistake, the quickest and best way 
was not to attempt to bolster up my 
mistake, not try to ‘‘get away with 
it,’’ but frankly to admit I have 
been wrong and then try to get 
started out again in the right path. 
Often these mistakes of ours lead to 
complications with our former 
friends or customers. 

I happen to know of a certain busi- 
ness, a long established concern, with 
a great reputation that chanced to 
get into the hands of a bunch of 
people who did not know how to 
handle the business. They did al- 
most everything wrong. They adopt- 
ed policies that were certain to bring 
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disaster and disaster came. Finally, 
a man was put in charge of this busi- 
ness with the almost hopeless task of 
regaining its good will. 

What did this man do? He did 
not sit in his office and write letters. 
He did not wait for people to come 
to him. He packed his grip and 
started on a trip all over the United 
States to visit each and every one of 
the good customers of this old busi- 
ness. When he ealled on these cus- 
tomers, he frankly admitted that the 
foolish virgins mentioned in the Bible 
had nothing over his concern. But. 
he told these dealers, the company 
had changed its policies. 

He asked these dealers for their 
advice and suggestions. This one 
trip of this one man did more to put 
that company back on its feet than 
anything else. It was the policy of 
this man to admit mistakes frankly 
and to gain the sympathy and re- 
spect of former customers. This he 
did in a large measure. He not only 
put his own company back, but he 
built up an enviable personal repu- 
tation for himself. 


Admit Your Mistakes Frankly 


So you ask me, ‘‘What are the 
banks to do?’’ I think if I were a 
banker and if my bank had 
‘*foolish,’’ I would do just as the 
new head of this concern did. I 
wouldn't, like the ostrich, stick my 
head in the sand and think that the 
public was not observant of my tail 
feathers. I would admit that a large 
part of the bankers of the country 
had been doing things that were 
foolish and were unsafe and unwise. 
[ would eall on the depositors and 
the customers of my bank, talk to 
them frankly, explain many situa- 
tions they did not understand and 
ask their support. 

Recently I had an experience with 
a banker myself that may be worth 
mentioning. We were sitting in the 
office of this banker, three of us. 
The third man said to this banker. 
“T hear reports that your bank is 
not in good shape.’’ I was shocked 
at the frankness of his statement, 
but naturally I waited with interest 
for the reply. 

The banker looked up and an- 
swered, ‘‘Yes, that report is true. 
We are not in good shape, but we are 
going to pull out. We are not in 
such bad shape that we will have to 
go under.’’ The frankness of this 
reply immediately warmed my heart 
to this banker. It gave me confidence 


been 
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The Author Suggests 


1 Do not attempt to 
‘“‘cover up.”’ 


mistakes 


2 Admit 
frankly. 


3 Take customers into, 
your confidence. 


in him. [| happen to have a small 
balanee in his bank, and it is still 
there. This bank has not failed, and 
I do not believe it will fail. 

Then there is another point in re- 
gard to banking that probably | 
should touch upon. Too many bank- 
ers spend too much time away from 
their offices playing golf, or at their 
clubs. Of course, I know it has been 
heralded that it is a fine thing to do 
business on the golf links, but [ have 
never been able to do business that 
way, nor have I found a elub a good 
place to talk business. It seems to 
me the proper place to talk business 
is in one’s office, or place of business. 

I believe that bankers should eall 
on their customers. They should go 
up and down in their communities 
getting acquainted not only with the 
big fellows but especially with the 
little fellows. 
The little fellow 
of today is the 
big fellow of to- 
morrow. These 
young little fel- 
lows have a fu- 
ture. Present 
conditions are 
developing a 
whole army of 
new merchants. 
The wise banker 
will get ae- 
quainted with 
these new men 
in his commu- 
nity. An ancient 
family name is 
a fine thing, but 
it is not very 
good as ecollat- 
eral. 

[ am writing 
this article not 
with any idea of 
making the lot 
of the banker 
harder than it 
has been, not to 
eriticise the 








banker, but with the greatest sym- 
pathy because in my own business 
experience time after time at critical 
moments I have been helped by 
bankers. 


I do not believe the younger bank- 
ers [ have met have been so helpful. 
This probably is natural because an 
old man might offer advice where the 
younger man might hesitate.  [, 
therefore, suggest that, if vou are a 
young banker, that you have your 
own ideas and that you do not hesi- 
tate to express them tactfully. Noth- 
ing gives a person a higher opinion 
of another man’s wisdom than to be 
advised not to do a certain thing, 
then do it and have it turn out 
disastrously. You may not be willing 
to admit publiely that the other man 
had better judgment than yourself, 
but vou do admit it privately. 

Let me sum it all up in saying that 
if I were a banker today I would not 
attempt to ‘‘cover up.”’ [I would ad- 
mit shortcomings frankly. [I would 
take my depositors and customers 
into my confidence. I would call on 
them individually and I would talk 
frankly about their affairs and the 
bank’s affairs. The business of this 
country needs banks and bankers, 
and the bankers of the country need 
business men. This article simply 
advocates a closer tie-up. 


“I believe that bankers should call on their customers. Present conditions are 
developing a whole army of new merchants. The wise banker will get ac- 
quainted with these new men.” 
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Banking Position Stronger 


Give These Facts To Depositors 


A 


COMPILATION of figures 
made as the new Blue Book 
was going to press shows 


a 


significant increase in the capital 
funds of banks during the past 12 
There is a marked increase 
in the ratio of capital funds 
deposits. 

In other words, banks today 
protecting depositors’ money with 


years. 


more stockholders’ 


before. 


tell 


to 
are 


money than ever 


While this is something to 


making is more difficult. 


depositors, the task of profit 


In June, 1920, the average depos- 
* its per bank were $1.380.000. 


January 1932, 
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BILLIONS OF DOLLARS 
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In 
The Blue Book shows 


"14 


this average had risen to $2,540,000. 
In 
(which include eapital, surplus and 


An analysis of recent banking changes foretells years 


of safer banking and strengthened industry. The 


lessons of 34 years are the basis for improvement. 


the meantime, capital 


undivided profits) averaged 


bank $202.000 in 1920 and $432.000 
1932. Thus in 1920, the owners 
of banks had 141% cents invested for 
each dollar deposited, whereas 
1932 this investment had increased 
to 17 cents for each dollar. 
more this is not due primarily to 
declining deposits because deposits 
per bank just about doubled in those 


it 


12 years. 


35-Year Trend in Surplus, Capital and Number of Banks 
in the United States 


(Data as of June, each year) 


t 


"16. 


Those figures alone would 
sufficient to justify the statement to 
depositors that banking is stronger 


"18 °20 "22 °24 °26 °28 "30 "32 


Further- 





in capital today than at any pre- 
vious time. 
) Back in 1880, there was one 
bank for each 14,900 people. In 
1922, for example there was one 
bank for every 4,000 people—an 
astonishing inerease in banking 
facilities, and this was not caused 
by an increase in wealth. In 1880, 
the total wealth of the country was 
$43.642.000,000. This was an aver- 
age of $13,000,000 per bank. By 
1922 this wealth had grown to $320,- 
804,000,000, but the average per 
bank was then less than $11,000,000. 
A wealth of $2,000,000 less per bank 
is apparently an indication that 
there were more banks than we 
needed in 1922 

Bank competition has gone through 
a process of elimination since that 
time, and on June 29, 1932, there 
was one bank for each 8,000 people. 

While no effort has been made to 
establish or even to guess at a 
figure that would indicate the num- 
ber of people who can be served best 
by one bank, it would seem that the 
number of banks is more nearly 
what it ought to be today than it 
was in 1922. 

The period 1898-1921 we have 
called the ‘‘bank organization”’ 
period. The number of banks grew 
most rapidly, as illustrated on the 
chart, from 1898 to the beginning 
of the war, or at the rate of 1,080 
per year. Perhaps a gain of 1,080 
or more banks in some certain year 
would not be too much of an expan- 
sion. But a eontinuous growth at 
that rate for 16 years certainly re- 
sulted in an oversupply of banking 
institutions. 

During those same years wealth of 
the country gained, of course, but 
not as fast as the number of banks. 
There was something like a million 
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dollars less wealth per bank after the 
17,280 banks had organized 
than before. 

Since 1921 we have lost 


been 


‘ 


a net of 


over 12.000 banks. nearly half of 
the loss oceurring since 1930, so 
perhaps we are reaching what is 


more nearly a proper balance. 

Since 1921, when the number of 

banks began to decline, their 
average size increased tremendously. 
In 1921 the average bank had total 
resources of $1,612,000. By January, 
1932, these had increased to $3,165,- 
000, an inerease in 11 
nearly 100%. 
4. During our recent era of bank- 

ing emergencies, we have had 
many demonstrations of the benefits 
of the correspondent bank system, 
so called. Smaller banks everywhere 
have been benefited and in many 
eases saved from unreasonable de- 
mands of depositors by the quick 
transfer of funds to them from city 
correspondents. 


years of 


The absence of red tape in this 
process was shown in many in- 
stances where telephone conversa- 
tions brought hundreds of thousands 
of dollars by airplane. Many other 
cases are recorded wherein’ the 
larger banks have given the smaller 
banks the benefit of their judgment 
and strength by offering to help 
prepare for emergencies that were 
being experienced by nearby insti- 
tutions. 

For example, one city bank ealled 
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upon a smaller correspondent to pre- 
pare a list of assets that might be 
used in case of necessity for borrow- 
ing half a million dollars. 

In other words, so systematic is 
the cooperation between smaller 
banks and their larger city corre- 
spondents that emergencies are easily 
handled without red tape. 








9 Reasons For Optimism 


1 Banking as a whole is 
more strongly capital- 
ized today than at any 
time in history. 
Scarcely a city or coun- 
ty in America can now 


be described as 
banked. 


The average bank is 
larger than in any pre- 


vious year. 

4 The correspondent sys- 
tem has demonstrated 

its ability to distribute 

needed funds quickly. 


The Federal Reserve 
System has increased 
the efficiency and reduced 
the cost of inter-bank 
relations. 
6 Banking will benefit 
from an era of intensi- 
fied local financing. 


Over 


Bankers have profited 

by sharp lessons re- 
garding diversification and 
liquidity of investments. 


There will be less irre- 
sponsible competition 
for banking business in the 
immediate future with con- 
sequent increased safety for 


depositors and stock- 
holders. 


9 Only competent bank- 
ers have survived and 
these are more competent 
today than ever before. 
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LEWIS E. PIERSON J. STEWART BAKER 

Chairman of Board, Vice Chairman, Bank 

Irving Trust Co., New of Manhattan Tr. Co., 
York City New York City 


5. The Federal Reserve System 

has demonstrated its benefits, 
not alone by providing a source of 
needed funds, but by greatly redue- 
ing the eost of inter-bank relations. 
In handling the transit of cheeks 
and the transfer of currency, the 
Federal Reserve System has greatly 
reduced the cost of bank operation 
and has cut much red tape that was 
formerly required in these transae- 
tions. 

No other human institution has 
worked better and very few as well 
in the unprecedented years between 
1914 and 1932. 

A survey of banking, much of 

which has been made by per- 
sonal trips to many states, indicates 
a prospective era of increased local 
financing. 

The lessons of recent years have 
made us all begin to realize that 
the best investments of bank funds 
have often been at home. 

Furthermore, we are beginning to 
find there are more good investments 


at home than have been in most 
banks’ portfolios. 
Many good loans have _ been 


allowed to go to the financial centers 
through the operations of finance 
companies and manufacturers who 
finance local buyers by using metro- 
politan bank credit. 

Not only are bankers studying this 
subject, but manufacturers as well, 
and the two working together are 
almost sure to work out plans of 
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G. S. RENTSCHLER 

President, National 

City Bank, New York 
City 


A. P. GIANNINI 
Chairman Board, Bank 
of America N. T. & S. 

Assn., San Francisco 


cooperation that will result in more 
bank money being invested at home. 
a In checking over lists of their 

securities, many bankers have 
reached the conclusion that even 
wider diversification and far more 
attention to liquidity will be neces- 
sary in the future to make use of 


lessons learned in the last three 
years. 
Bankers made the bond market 


rise by all buying at onee, and then 
made it fall by all trying to sell 
at once. 

Very few have arrived at a defi- 
nite policy to be followed in the 
future, but it does seem certain that 
a larger part of the bond investment 
will be in governments and more 
highly liquid bonds than heretofore. 
High yields will be in much less 
demand for bank portfolios. 

8 It seems almost certain that 

* lower interest rates will be paid 
depositors in the future and there 
will be less irresponsible competi- 
tion for banking business. If banks 
are to invest surplus funds more 
safely, they must pay less interest 
to depositors for those funds. 

One Chicago bank, for example, 
has announced a rate of 2% on 
savings, giving increased safety for 
depositors as the reason. 

It is difficult to refute the state- 
ment that banks which have bought 
securities primarily for yield and 
succumbed to tempting profits in 
long time loans have done so because 
of the high interest rates promised 
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PHILIP R. CLARKE J. G. LONSDALE 
President, Central Re- President, Mercantile- 
public Bank & Tr. Co. Commerce Bank and 


Chicago Trust Co., St. Louis 


to depositors and the high dividend 
rates expected by stockholders. 
Depositors have learned that they 











Three Recent Eras In 
American Banking 


1899-1921— Bank Or- 

ganization. The num- 
ber ot banks increased at 
the rate of 927 a year for 
23 years. 

1920-1930— Expansion 

In Bank Size Largely 
Through Mergers and Con- 
solidations. The average 
size of banks nearly doub- 
led. Resources increased 
from $1,612,000 per bank 
to $3,074,000 at the same 
time that the number of 
banks declined by 6,733. 


1930-1932—S us pen- 
sions. 4,157 banks 
were suspended between 
June, 1930 and June, 1932. 











ought not to expect such high inter- 
est rates if they want their money 
kept in a safe bank. Stockholders 
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J. H. BACHELLER 

President, Fidelity 

Union Trust Company, 
Newark, N. J. 


President, Riggs Na- 
tional Bk., Washington, 
D. C. 


have learned. we hope, that high 
dividends may be the cause of serious 
losses which much more than offset 
dividends paid in previous years. 
But the most important thing 
in any business is management 
And we have much to eneourage us 
with respect to bank management 
for the immediate future. 

In January 1928, THe Bankers 
MonTHLY began a series of articles 
on Bank Administration by H. N. 
Stronck. This series started bankers 
to thinking and the result was a 
self-analysis made by 
over the country. 

The movement was taken up by 
the American Bankers Association 
in the fall of that year and bank 
management conferences were in- 
augurated. These were held not only 
by the national association but also 
by many state associations. 


bankers all 


How Bank Administration 
Was Promoted 


The articles by Mr. Stronck econ- 
tinued through several months and 
were immediately followed by an- 
other series under the title Bank 
loan Management. Wide distribu- 
tion of both of these series of articles 
Was given in form, Bank 
Administration appearing at the end 
of 1929, and Bank Loan Manage- 
ment being distributed at the end 
of 1930. 

The men who have managed the 
banks of the last 30 years had banks 


be 0k 


(Continued on page 562) 
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How Trust Work Has Grown 


THOMAS C. HENNINGS 


President, Trust Division, A. B. . 
Vice President, Mercantile-Commerce 
Bank and Trust Co., St. Louis 


ALF a century of progress has 

worked great, changes in 

American. banking and 
finance. Banking, in response to the 
demands of business and industry, 
undertook new tasks. In response to 
the demands of the individual, an 
ever-increasing number of services 
was provided. 

The development of trust business 
in America has paralleled that of 
banking, and trust business has now 
become one of the most important 
fields of bank activity. Modern trust 
service is the response to the same 
demands that produced modern 
banking service. But developments 
in the trust business in this country 
during the past half century have 
been more rapid and more far-reach- 
ing, perhaps, than in any other 
branch of banking and finance. 

Fifty years ago there were less 
than 50 trust institutions in the 
United States. Today there are close 
to 4,000 trust companies and banks 
operating trust departments. Fifty 
years ago the individual exercised 
the functions of the fiduciary in all 
but a small number of cases. Few 
people had ever heard of a corporate 
trustee. Today the corporate trustee 
is recognized as an integral part of 
the economie structure of the coun- 
try. 


Big Financing Uses Trust 
Companies 


The close relationship between the 
success of business operations, of in- 
dustrial activity and of commercial 
enterprise is sometimes overlooked 
in appraisals of the American eco- 
nomic structure. It is an almost for- 
gotten fact that under the first cor- 
porate mortgages, individuals served 
as trustees. At the present time, no 
important financing by railroads, 
publie utilities or industrial corpo- 
rations is undertaken without the 
nomination of a trust company or 
bank as trustee. 
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In 50 years, trust companies have increased from 50 


to about 4,000. Now. 


is urfdertaken withvut 


Trust institutions have immeasur- 
ably added to the efficiency of Ameri- 
can business. Acting as transfer 
agent and registrar of stock, the 
trust institution relieves the officers 
of business corporations of a vast 


Ten Profitable Trust 
Activities 

Corporate trustee for 
personal estates. 


Trustee in the financ- 
ing of large corpora- 
tions issuing bonds. 


Trustee for the securi- 
ties that make up in- 
vestment trusts. 


4 Transfer agent and reg- 
istrar for concerns with 
large lists of stockholders. 


Disburser of dividends 
for large corporations. 


6 Manager of the prop- 

erties belonging to 
estates both large and 
small. 


7 Manager of securities 
under a living trust 
agreement with busy men. 


8 Agency service in con- 
nection with impor- 
tant customer transactions. 


Custodian of property, 

especially income prop- 
erty that needs periodical 
attention. 


1 Trustee under the 
authority of a life 
insurance trust. 


no financing of corporations 


a trust company as trustee. 


amount of administrative detail and 
saves the employment by them of 
specialized clerical staffs. Another 
specific service rendered business by 
the corporate trustee is the disburse- 
ment of cash dividends, which the 
staff of a commercial organization 
would find an unbearable burden, if 
the task were added to their ordinary 
duties at periodic intervals. 

Early American trust institutions 
coneentrated their activities chiefly 
upon acting as executors and trustees 
under wills. Settlement and admin- 
istration of estates in those days of- 
fered comparatively simple prob- 
lems. Tangible personal property 
and real estate formed the bulk of 
estates. Creators of trusts were not 
seeking management. They had 
never heard of it in the modern 
sense. 

The activities of trust institutions 
still center around the settlement 
and administration of estates. But 
the modern trust institution faces a 
very different problem than did its 
forerunner. Securities now form the 
bulk of the average estate which 
comes to the trust institution. 
Stocks, bonds, mortgages and notes 
take the place of the ancestral acres. 
There are hotels and apartment 
houses to manage, newspapers to 
run, and manufacturing plants to 
operate. Intricate tax questions 
arise, to confound the trustee and 
dismay the beneficiary. Children 
must be edueated, their vacations 
planned, helped out of difficulties 
and started in life. Widows must be 
advised and family situations met. 


Security And Investment 


Skill Needed 


A trust institution must provide a 
knowledge of securities and invest- 
ment skill. It must furnish ability 
for enterprises that are to be kept 
going for, the life of the trust. And 
above all, its officers must take a real 


(Continued on page 558) 
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Bank Closings Down 71% 


New Blue Book Reveals 


As shown by 

The Bankers Directory, 

Published by Rand M¢Nally & Co., 
Chicago 


HE new Blue Book lists 564 

banks as having closed during 

the period since the January 
1932. Blue Book issued. This 
shows a very definite decline in bank 
closings, since 1,933 banks were re- 
ported closed during the period of 
the compilation of the January 1932 
Blue Book (July 1, 1931 to February 
1, 1932). The 564 closings reported 
in the new Blue Book are but 29% 
of the 1,933 closings reported during 
the previous six months, or a decline 
of 71%. 

However, there are still 18,461 
banks actively serving the people of 
the United States. In fact, the num- 
ber of banks which closed during the 
past six months is only 2.9% of the 
total number of banks in existence 
at the beginning of that period. 
Furthermore, 243 banks have been 
organized or reopened during these 
six months replacing almost half of 
the suspensions. 

What are the total deposits repre- 
sented by these closed banks? This 
is difficult to say accurately, for the 
only deposits figures available are 
those reported as of December 31, 
1931. Most of these banks were sub- 
jected to heavy drains on their de- 
posits, either over a long period or 
concentrated in a few days, before 
they were forced to close. Therefore, 
the actual amount of deposits in- 
volved in these closings is consider- 
ably less than we are able to ascer- 
tain from the December 31, 1931 
figures. These figures are only given 
here to serve as a comparative basis. 
And even using these totals, which 
are perhaps twice as high as the 
actual figures, the total deposits of 
these closed banks, as of December 
31, 1931, represent but 88/100 of 1% 
of the total deposits of all banks re- 
ported on December 31, 1931. 


was 
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Is the period of bank suspensions reach- 


ing its end? 


Here are figures for the 


first part of 1932 that justify optimism. 


It is always interesting and help- 
ful to study the changes in banks 
as revealed by the semi-annual issues 
of The Blue Book, and this time we 
find that the states which have had 
the greatest losses are to be found in 
the East, the Middle West, the 
Pacific Coast, and the South. 

If you classify the states in order 
of greatest number of dollars tied 
up, you will find Illinois at the top 


of the list, Massachusetts second, 
lowa third, Connecticut fourth, 
Washington fifth, Michigan sixth, 
New Jersey seventh, Indiana eighth, 
Pennsylvania ninth, and California 
tenth. 

However, if you list the states in 
the order of the greatest percentage 
of their total deposits tied up in bank 
suspensions, you will discover that 


(Continued on page 560) 


Table Of Bank Suspensions 


Since the January, 1932 issue of The Bankers Directory to August 1, 1932 


DEPosITs 
Dec. 31, 1931 


Alabama $ 1,289,660 
Arizona 7,122,250 
Arkansas 210,000 
California 12,671,980 
Colorado 3,791,230 
Connecticut. ... , 22,458,660 
District of Columbia 4,049,410 
Florida ; 1,203,950 
Georgia 1,709,240 
Idaho 1,473,630 
Illinois 128,746,640 
Indiana 13,154,960 
Iowa 41,332,460 
Kansas 2,432,680 
Kentucky 3,138,060 
Louisiana . 95,000 
Maryland 927,910 
Massachusetts 41,963,400 
Michigan 18,394,270 
Minnesota 4,372,720 
Mississippi 1,345,460 
Missouri 6,860,520 
Montana 607,430 
Nebraska 12,430,140 
Nevada... 1,094,790 
18,250,280 
9,086,890 
1,485,359 
511,150 
6,065,180 
3,017,770 
3,469,830 
12,781,600 
180,263* 
4,547,040 
3,859,730 
4,880,950 
5,510,890 
324,400 
405,650 
20,070,080 
222,180 
8,960,350 
926,160 


$437,432,202 


STATE 


North Carolina 
North Dakota 
Ohio. . ; 
Oklahoma 
Oregon 
Pennsylvania 
Rhode Island. 
South Carolina 
South Dakota 
Tennessee. . 
Texas 

Utah. . 
Virginia. . . 
Washington 
West Virginia 
Wisconsin 
Wyoming 


Total 


The only deposits figures available are those reported as of December 31, 1931. 
banks were subjected to heavy drains on their deposits before they were forced to close. Therefore, 
the actual amount of deposits involved in these closings is considerably less than we are able to 
ascertain from the December 31, 1931 figures. These figures are only given here to serve as a com- 


parative basis. Using these figures, which are perhaps twice as 


PER CENT OF 
ToTaL Deposits CLOSED BANKS TOTAL BANKS 


NUMBER OF PER CENT OF 
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Most of these 


high as the actual figures, the total 


deposits of these closed banks, as of December 31, 1931, represent but 88/100 of 1% of the total 
deposits of all banks reported on December 31, 1931. 


*As of June 30, 1931. 
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“American Madness — 


A Film Dramatizes The Spread Of Bank Rumors 


GROUP of Chicago bankers 

who were invited to review a 

new picture ‘‘ American Mad- 
ness’’ went to the preview with the 
idea that they would see a typical 
bank portrayed. These bankers saw 
many technical mistakes in the pie- 
ture. 

In announeing a meeting a week 
later to discuss the picture, the presi- 
dent of the Chicago Financial Ad- 
visers Association commented upon 
it as follows: 

‘**No, there isn’t a board of diree- 
tors just like that board. There isn’t 
a vault in any loop bank, which does 
not have several vice presidents on 
hand when the vaults are closed. 
Even inside the vaults the money is 
locked up. No gangsters ever visited 
an employee in the bank. No cashier 
ever ‘‘fell’’ for the president's wife. 
No president ever polished a police- 
man’s star or told an employee to get 
a new uniform. No president ever 
wore a hat just like that or wore his 
hair so unkempt. Time clocks are 
not so easily changed and, anyway, 
vaults are not thrown open by time 
clocks. The clock with a bullet hole 
is not the kind banks use and bank 
telephone operators don’t spread 
gossip. Customers do not come into 
the bank yelling, when they deposit 
money. The whole pieture was wrong 
from a technical standpoint, if the 
film was produced for educational 
purposes. 


To show the man in the 
street how false rumors 
spread and grow as they 
are repeated seems to be 
the purpose back of a 
new R. K.O. picture. 


‘ 


parently judged the picture entirely 
by its effect on them, rather than the 
effect on the general public. 


Picture Not Planned As 
Banking Propaganda 


As a matter of fact, it is not the 
purpose of the producers to have 
this picture serve as banking prop- 
aganda. However, the effect to 
come from it will probably be favor- 
able. It is educational to the extent 
that it dramatizes the spread of false 
rumors. It shows rumors spread 
from mouth to mouth, on the street, 
and over the telephone. It shows how 
these rumors grow and become more 
alarming as they pass along. 

It is likely to make the man on the 
street who sees it as a picture go 
home with the impression that 
‘*American Madness’’ is the spirit 
that follows the crowd. After seeing 
this picture, a person who hears a 
rumor about his bank, is more likely 
to pooh-pooh it than to rush wildly 
to the telephone and inform every 





‘*But the ‘dear, dear 
publie’—what do they 
know about time clocks, 
presidents’ wives, and 
so on? At least here is 
one banker who was 
‘on the square’ and had 
the interests of his cus- 
tomers at heart. Many 
people today will ques- 
tion the plausibility of 
his actions. Anyway, 
the public will see how 
unfounded rumors 
start, spread, and grow 
to almost unbelievable 
proportions. ’’ z 

These bankers ap- 
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A dramatic scene in the new movie showing the money trucks bringing cash to the 


bank to help stop the run. 


one he knows, enlarging upon the 
story as he talks. 

He who sees the picture will be 
inclined to take more interest in 
his bank; to feel that bankers are 
real people; to understand that 
banks are destroyed by their de- 
positors or protected by their deposi- 
tors. They see a bank, being. de- 
stroyed and they see it later being 
saved by its depositors. 

The picture itself is dramatic. It 
is a typical screen success. It will 
thrill thousands. 

If you view it as a banker, you 
can eriticize many ‘technical details. 
But it is to be remembered that this 
picture was not made primarily to 
depict banking details but rather to 
entertain and thrill and to create an 
impression that will make Americans 
realize that in some of the things 
they do they are mad. 

Briefly, the story is this. A bank 
president is on the friendliest of 
terms with every one in the eommu- 
nity but his directors are of an en- 
tirely different type. The president, 
though very human, is a sineere and 
shrewd business man. While he talks 
rapidly and thinks fast, he is kindly 
and understanding and a_ keen 
student of human nature. 

He has built up a ecirele of bor- 
rowers who have been successful 
business men in his eity for years. 
His board of directors complains 
that too few of the 
loans to these business 
men are secured. The 
president explains that 
there have been no 
losses suffered by the 
bank as a result of any 
of the borrowings un- 
der criticism. But the 
directors insist upon a 
merger with another 
institution to strength- 
en the bank. 

The president, who 
apparently has the eon- 
trolling interest or at 
least is able to control 
the directors, refuses. 


(Continued on page 560) 
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Savings Have Fluctuated 


But The Future Is Promising 


The Savings Bank Division of the American 


Bankers Association makes a yearly study of 


savings. The trend has not always been upward. 


HE report made by the Savings 


Bank Division of the Ameri- 

ean Bankers Association for 
the year ending June 30, 1927, 
began: 


“The year which closed on June 
30, 1927 showed a volume of sav- 
ings deposited in banks and trust 
companies of Continental United 
States of $1,394,710,000 over. the pre- 
ceding year, and total savings de- 
posits of $26,090,902.000. If this 
were distributed equally among all 
the people of the United States, it 
would amount to 

‘‘The gain over last vear in savings 
amounts to $9 per inhabitant, which 
marks an advance of 4.3%, and a 
gain of 98.2% per inhabitant over 
1918, the year when savings deposits 
developed their upward 
curve, which to this time has not been 
stopped. ”’ 

To go on quoting from this opti- 
mistic report : 

‘“‘The most ‘significant indication 
of the value of the emphasis on 


$220 per person. 


strong 


thrift, which is constantly being 
made through addresses, through 


newspapers, through advertising in 
various forms, is furnished by the 
growth in the number of savings de- 
positors. The gain is notable. In the 
36 states reporting depositors in all 
types of banks as of June 30, 1926 
and June 30, 1927, the increase over 
last year is 1,592,544, which is a gain 
of 3.9%. 

‘‘Of these new depositors, 506,824 
can be eredited to school savings, 
leaving a net gain of depositors from 
other sources of 1,085,720.”’ 

It must be noted that up to this 
time, the figures were not complete 
because of the fact that some state 
banking departments did not secure 
information as to number of deposi- 
tors. In fact, figures were not avail- 
able for 14 of the states. 
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The following year, another op- 
timistie report was issued : 

‘*The year closing June 30, 1928 
registered over the previous year the 
largest gain in savings deposits in 
banks and trust companies of Con- 
tinental United States ever recorded 
in the history of this country. 

‘The gain in comparable savings 
depositors over last vear is 2,496,070. 
which is an increase of 5.2%, as 
against a gain in the population of 
the United States of 1.2%, anda 
gain in depositors in the preceding 
vear of 3.9%. The number of de- 
positors reaches the new high mark 
at 53,188,348. However, out of this 
apparent gain of 4,833,564 for the 
whole United States, 2,337,494 comes 
from Ohio which reported the num- 
her of savings depositors for the first 


The Course Of Savings 


In 1927, a gain of 

$1,394,710,000 was 
shown over the preceding 
year. 


In 1928, an increase of 
$2,327 ,059,000 showed 
in the records. 


3 In 1929, deposits de- 
clined for the first time 
since records were kept, 
the recession amounting to 
$195,305,000. 
In 1930, a gain of 
$267,181,000 was re- 
ported. 
5 In 1931, deposits again 
declined, this time a 
total of $270,085,000. 


time. Therefore, this number should 
not be included in the gain.”’ 

Those who were watching savings 
seemed to have the opinion that the 
number of savers and total deposits 
will keep right on going up, but in 
the report for the next year we find 
this sentence: 

‘*Savings deposits in banks and 
trust companies of Continental 
United States for the year closing 
June 29, 1929 receded $195,305,000 
from the high point established a 
year ago. 

‘*This, the first recession in savings 
deposits since records of savings were 
kept by the Association, (20 years) 
indicates a fundamental change in 
the savings situation, irrespeciive of 
whether it is temporary or not. 

‘*In the face of this national con- 
dition, there may be those who will 
say that savings depositors have 
simply, for the time being, changed 
to another form of investing. The 
fact remains that less than half the 
loss in individual deposits comes 
through lack of savings deposits. 
The greater part of the loss comes 
from demand deposits, which for the 
past five years have failed to follow 
the lead of individual deposits. From 
1918 to 1925 the inerease in individ- 
ual deposits averaged 3 billions of 
dollars annually. Since that date 
until 1928, the annual increase has 
averaged 2 billion dollars. The year 
just past registered a loss. 

‘‘The loss in savings deposits is 
reflected also in the loss of savings 
depositors. The year shows a total 
of 52,664,127 depositors, which is a 
loss of 524,221.”’ 

Hope returned the next year and 
the report said: 

‘*Savings deposits in banks and 
trust companies of Continental 
United States for the year closing 
June 30, 1930 increased more than 
one quarter of a billion dollars, to 
be exact $267,181,000, over the 
amount a year ago. 

‘*This mark, topping as it does the 
highest figure previously established 
isolates the recession for the year 
ending June 29, 1929 as being the 


(Continued on page 556) 


THE BANKERS MONTHLY SEPTEMBER 1932 


awe cree 


~ererTee 





is 
ie 


Ss 


d 


al 
ig 


10) 


rs 
re 
;) 
in 


n- 
ill 


ve 


he 
he 


nd 


nd 
tal 


ng 


to 
the 


the 
1ed 
ear 
the 


1932 


Advertising 


This new book is by 

DON KNOWLTON 

It has just been published for the 
Financial Advertisers Association 


T IS refreshing to find a text- 

book on advertising which deals 

with the subject in a manner 
which any reader can understand, 
whether he has had any experience 
in advertising or not. 

Such a book is ‘‘ Advertising For 
Banks,’’ written by Don Knowlton, 
which will be off the press by the 
middle of September. 

There has grown up, in connec- 
tion with advertising, a trade ter- 
minology which is, of course, quite 
useful to men in the advertising pro- 
fession, but confusing and compli- 
cated to the layman. Consequently. 
many a person unfamiliar with ad- 
vertising has gained the impression 
that advertising is a complete and 
intricate mystery, understandable 
only to those who have long been 
engaged in it. 

This, Knowlton points out, is not 
at all the case. He proves it by ex- 
plaining bank advertising in non- 
technical terms. 

The result is that a bank cashier, 
who has never spent so much as a 
day upon the advertising problems 
of his bank, will nevertheless have 
not the slightest difficulty in ecompre- 
hending the simple basic principles 
of bank advertising laid down in this 
book. 


Book Written For A Real 
Bank Officer 


Knowlton had one particular man 
in mind when he wrote this book. 
His name is Henry Hardacre. He is 
cashier of a bank in a city of about 
75,000 people. He has never handled 
advertising, but he has just been as- 
signed by the president the job of 
taking over all the bank’s advertis- 
ing activities. He has before him the 
task of surveying the market for his 
bank’s services ; deciding what bank- 
ing merchandise will appeal to that 
market; deciding in what media he 
will spend his advertising appropria- 
tion; deciding how much of the ap- 
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For Banks 


No bank is so small that it can afford to get along 


without any advertising. Here is the review of a book 


which is a working teol for officers of any size of bank. 


propriation he will spend in each 
particular medium; building a de- 
tailed advertising schedule based 
upon his appropriation; planning 
his advertising campaign; writing 
copy, buying art work, buying en- 
graving, buying printing—and_ so 
on. 

He wants to make every dollar go 
as far as he can. He wants to do a 
really efficient job of advertising, 
within the limitations of the amount 
of money he has to spend. 

In his book, Knowlton sits down 
with Henry Hardacre and follows 
his whole program through from be- 
ginning to end. 


A Practical Book For 
Any Officer 


Naturally, one of the first things 
which Hardaecre would want to know 
is how other banks have handled the 
many and va- 
ried problems 
with which he 
is now face to 
face. It is one 
thing to read a 
theory of ad- 
vertising, and 
quite another 
thing to learn 
how to put 
that theory in- 
to practice. 
Knowlton has 
therefore 
packed his 
book with ae- 
tual illustra- 
tions of adver- 
tising done by 
banks which 
are members of 
the Financial 
Advertisers 
Association. 

In fact, the 
book is really 
an outgrowth 
of Financial 





Advertisers Association activity. 
For many years the Association has 
felt that there was a need for a book 
on bank advertising that would set 
forth standard practices ‘which lave 
been developed throughout the years, 
by the trial and error method among 
banks which have been consistent 
advertisers. 

The writing of this book was as- 
signed to Knowlton as a director of 
the Association—and both the diree- 
torate and the membership gave him 
their fullest cooperation. Member 
banks sent to Knowlton collections 
of their own advertising in every 
possible media, in order that from 
these advertisements he might select 
illustrations which would serve as 
conerete examples of the principles 
outlined in the book. A committee 
appointed by the Association’s diree- 


(Continued on page 554) 


HE author of Advertising For Banks was 
born in Cleveland in 1892. He graduated 
from Adelbert College of Western Reserve 
University, Cleveland, in 1914. He spent four 


years in the 
printing business 
(Gates Legal Pub- 
lishing Co., Cleve- 
land) and two 
years in the new 
business and ad- 
vertising depart- 
ment of the Peoples 
Saving & Trust 
Co., Akron, Ohio. 
He began in the 
advertising depart- 
ment of the Union 
Trust Co. of Cleve- 
land in 1921 and 
was made publicity 
manager in 1928. 
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Asset Values Have Increased 


For Many Investment Trusts 


WALTER N. DURST 
Ledogar-Horner & Co., Cleveland, Ohio 
Author of “Analysis and Handbook 


of Investment Trusts” 


DVANCES in the bond and 
stock markets from the June 
and July low levels constitute 

a favorable development for the in- 
vestment trusts. The improvements 
in the prices of domestic bonds, for- 
eign dollar bonds, preferred stocks 
and common stocks have substantial- 
ly inereased the values behind the 
various investment trust securities. 
Many of these securities were quoted 
at discounts below their respective 
asset values during August, and if 
security prices continue to advance, 
they will present unusual invest- 
ment opportunities. 

Investment trusts may be broadly 
grouped into two classifications— 
management and fixed. For the pur- 
pose of the present discussion, these 
two groups will be further sub- 
divided. The management group 
may be separated into the general 
management investment trusts, those 
holding a general list of all types of 
securities and the various specialized 
companies, i. e., those concentrating 
in utility, insurance, bank, railroad 
and other specifie classes of seeur- 
ities. 

From the standpoint of the mar- 
ket values of the securities of the 
investment trusts, the management 
group may be classified into five 
groups, the securities affected by the 
factor of ‘‘leverage,’’ the companies 
with debentures outstanding and 
with or without sufficient assets to 
cover these debentures, those with 
preferred stocks and with or without 
sufficient asset coverage, common 
stocks with asset values and common 
stocks without asset values. There 
are a few Class A stocks which may 
be considered as common stocks from 
the practical standpoint. 

The factor of leverage arises in 
the case of companies with deben- 
tures and/or preferred stocks out- 
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Advances in bond and stock prices have improved 


positions of trust assets; many securities at discounts; 


the leverage and other factors to be considered. 


standing, commonly known as senior 
capital. As the liability for such 
issues remains constant, and the mar- 
ket values of the assets fluctuate 
considerably, this difference intro- 
duces the factor of leverage. Lever- 
age causes securities affected by it 
to advance more rapidly in ad- 
vaneing markets and decline more 
rapidly in declining markets. Lev- 
erage affects the securities of a 
number of investment trust compa- 
nies and should be considered at all 
times. If one assumes that'the secur- 
ity markets are at their lowest levels, 
the securities affected by leverage 
would be attractive purchases. How- 
ever, should security prices decline, 
the adverse influence of leverage 
would be in effect. 


Debentures And Preferreds 


As to the specific securities of 
management investment trusts, one 
finds many differences. In some 
cases, assets are insufficient to cover 
the debentures outstanding, as indi- 
cated in the appended table. A com- 
parison of the asset values of these 
debentures and their current mar- 
ket prices indicates that they are 
selling at substantial discounts below 
their respective asset values. In some 
eases these debentures are followed 
by preferred stocks as well as the 
common stocks and in others the com- 
mon stock is the only capital liabil- 
ity in addition to the debentures. In 
other cases, the debentures are fully 
protected by the market values of 
assets and the preferred and/or com- 
mon stocks have asset values. 

The second group would be the 
preferred stocks. They are in rela- 
tively the same position as the deben- 
tures, that is, in some cases, assets are 
insufficient to cover such preferred 
stocks and in others, the preferred 
stocks are fully protected. If such 


preferred stocks are junior to out- 
standing debentures, they would be 
influenced by the factor of leverage 
through such debentures, that is, 
provided they have asset values. It 
will also be found that many pre- 
ferred stocks are quoted at discounts 
below their respective asset values. 


Common Stocks 


Investment trust common stocks 
are of two classes, those with asset 
values and those without asset 
values. As to the trust common stocks 
with asset values, they may be fur- 
ther considered as being affected by 
leverage or not. Due to the substan- 
tial declines of bond and stock prices 
of the past three years, there are 
only a few companies with senior 
capital, i. e., debentures and pre- 
ferred stocks, outstanding with asset 
values for their common stocks. In 
most cases, the common stocks with 
asset values are the only capital 
liability of the company. The stocks 
with asset values are of three types, 
those selling at discounts below such 
asset values, those selling at pre- 
miums (the asset values are so nom- 
inal that a premium is bound to 
exist), and those selling at about 
their asset values. This latter group 
operates under the so-called mutual 
plan similar to the methods em- 
ployed in fixed trust security dis- 
tribution. 

As to the investment trust stocks 
without asset value, the degree of 
leverage is of the utmost importance. 
In some eases very substantial ad- 
vances in security prices will be 
necessary before such stocks have 
asset value. In other cases, compara- 
tively moderate advances will give 
them asset values. These common 
stocks without asset value command 
nominal market prices due to two 
causes, the voting power of such 
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common stocks, and the possibilities 
of the future. The preferred stocks 
with. impaired equities may be con- 
sidered as common stocks in effect 
until such time as the real common 
stocks do have asset values. 

[It is thus evident that many man- 
agement investment trust securities 
are selling at discounts. Many of 
these are influenced by the factor of 
leverage. In other cases, premiums 
of market prices over asset values 
exist, which may or may not be jus- 
tified by the future course of secur- 
ity prices. 


Fixed Trusts 


Practically all fixed trust shares 
are dependent on the movement of 
stock prices in determining their 
fluctuations. They are always quoted 
at about the asset values and flue- 
tuate with the rising and declining 
stock market prices. The majority 
are based on the leading common 
stocks. In some eases the fixed trust 
issues are specialized, utility, insur- 
ance, bank, management investment 
trust, and other special classes of 
securities being the bases for the 


fixed trust shares. Fixed trust share 
prices have advanced with the recent 
rising stock market. The factor of 
leverage is not introduced directly 
but exerts a strong indirect influence 
through the leverage factor as ap- 
plied to several of the securities mak- 
ing up the various fixed trust port- 
folios. 

This is intended as a brief ‘‘ birds- 
eye’’ survey of the present invest- 
ment trust situation. Naturally, as 
the assets of the trusts are largely 
securities, such assets fluctuate daily 
in value with the rising and decelin- 
ing security markets. For this rea- 
son, as well as the many differences 
in the investment trust field, indi- 
vidual analysis of the many invest- 
ment trusts is necessary. 

As to the record of the investment 
trust managers for the first half of 
1932, the average depreciation of 
total net assets of the 50 companies 
listed was about 30%. During the 
first half of 1932, common stock 
prices declined 45.4% and domestie 
bond prices 18.1%. This average 
performance is less than half way 
between these two declines. This may 


be considered as relatively satisfac- 
tory. In some eases, the depreciation 
was less than that of bond prices due 
to the substantial holdings of United 
States government securities, cash, 
and bankers’ acceptances. In others, 
the decline was nearef to that of the 
stock market, as the assets of such 
companies were largely or practical- 
lv entirely invested in common 
stocks. The general investment posi- 
tion of the various individual invest- 
ment trusts was about the same in 
mid-1932 as at the end of last year. 
In some eases, substantial amounts 
of debentures and preferred stocks 
were retired at the large discounts 
prevailing on such securities, thus 
improving the asset values of ‘the 
securities remaining outstanding. 
The accompanying table gives the 
asset values of the various securities 
of the investment trusts reporting in 
mid-1932. A comparison of these 
asset values with current market 
prices will indicate the discounts pre- 
vailing. In considering the asset 
values, the changes in bond and 
stock prices since the end of May 
and June should be considered. 


Investment Trust And Holding Company Net Asset Values 


June 30, 1932. (Common stocks unless stated ) 


American Capital Prior pfd. (a) ots 109.36 National Bond & Share*....... ..$ 29.76 
American Capital $3 pfd. (a). 2.75 Niagara Shares debs. (e)................. .. 2,210.00; 
American Cities Pr. & Lt. ““A”’ 78.57 Niagara Shares pfd. (e)...... 4 abr aieia wah a eee 
American Cities Pr. & Lt. “B” aaa 1.62 Niagara Shares com.. phwacicc een eaa es 9.73 
American European Sec. bonds .. 1,649.007 North & South Amer. “AP a(f) Sverok Sue aaaes 5.42 
American European Sec. pfd.... .. f 39.70 Pacific Southern Inv. debs. (a).................. 1 ‘462. 007 
American Founders pfd.*... . be hasewlan 56.38 Pacific Southern Inv. pfd. (a)................... 23.25 
American Founders com.* et learned 07 Prudential Investors pfd..................... 115.28 
American & General Sec. pfd. ee RH ES . 351.46 Primemtiol Inwestoee COM... ... 0... cece eens 1.4 
American & General Sec. ‘‘A’’* ir urcetcat ail 5.62 Railway & Light Sec. bonds.................... 1,420.00t 
Blue Ridge pfd.. bs Sid daha aan 38.67 Railway & Light Sec. pfd....................... 102.00 
Boston Personal Prop. Trust*.... TP oe 8.70 Railway & Light & Sec. com.................... 29 
Broad Street Investing. . : oF 11.66 Reliance Int’l pfd. (g)..... Sievert lelae acta) 24.70 
Capital Administration debs. . 1,434.007 Second Int’l debs.*.......... 1,038.00+ 
Capital Administration eae leak 34.18 Second Int’] first pfd. a: 6.4 
og ee ere 10.77 Second Nat’! Inv. pfd.. 39.97 
Continental Chicago pfd. . 24.19 Selected Industries prior. . 49.33 
Electric Shareholding pfd.. 77.69 Shawmut Assn. bieairase wee 11.55 
Fourth National Inv.. 19.29 Shawmut Bk. Invest. Tr. debs.* 638.00+ 
General Public Service debs... _. . . 1,206.007 Shenandoah pfd. (h).. 15.78 
General Public Service pfd. j 54.31 Standard ai debs. . 881.007 
Goldman Sachs Trading 4.42 State St. I 34.56 
Graymur Corporation. .. M abeide ies 16.78 Sterling iecmiiten first pfd.. 34.95 
Incorporated Investors........ re ‘ 9.35 Sun Investing pfd....... 36.30 
Industrial & Power Sec... .. .. y 9.04 Third National Inv... 15.20 
Insuranshares Certificates... . Me Sern 2.03 Tri-Continental debs... 4,996.00t 
Insuranshares of Del. (b)... .. ee 5.62 Tri-Continental pfd. . ORs ten eee 69.24 
International Sec. debs.*....... . 772.00F Union American Inv. debs.* 1,596.00t 
Investment Co. of Amer. debs. (c) ei 308. 00t Union American Inv. *.... 11.61 
Investment Co. of Amer. pfd. (c) 21.00 United Founders* (i) . 52 
errr 47.34 U. S. & British Int’l debs.*.................. 920.00t 
Massachusetts Inv. Trust (d). ay 11.24 U. S. & Foreign Sec. first pfd.. 87.66 
Mayflower Assoc. . 32.51 U. S. & Int’l See. first pfd.. erry hone 45.14 
Mohawk Investment t Corp.. 21.65 ee 48.80 
Mutual Inv. Tr.. ; 3.86 Vick Financial......... 5.01 


* May 31, 1932 

t Per $1,000 debenture or bond 
(a) June 16, 1932 

(p) June 10, 1932 

(ec) June 17, 1932 

(d) June 15,1932 
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(e) Approximate 


(f) Approximate, partly cost basis 


‘g) June 13, 1932 
(h) 


Computing Blue Ridge holdings at market, $8.38 if no value 
assigned to a? Ridge. 


(i) $6. 64 if U. 
ook aa 


. Electric Power were computed at consolidated 
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F. A. A. Has Helped Our Bank 


ROBERT F. MADDOX 


Chairman, Executive Committee, The First 
National Bank of Atlanta, Atlanta, Ga. 
President, American Bankers Ass'n, 1918 


UR institution has always been 

very much interested in the 

activities of the Financial 
Advertisers Association. For sev- 
eral years we have sent a man to the 
annual convention. We intend to 
send a representative to the conven- 
tion in Chicago, September 12-15. 

Our officer always returns with 
renewed enthusiasm and with prac- 
tical ideas which he puts to use in a 
way that specially fits our situation. 

We believe that we have carried 
out some ideas which, when first sug- 
gested, appeared to be rather daring. 
For example, our bank has adver- 
tised for loans. This seems like 
a rather daring procedure. We felt, 
however, that our loan officers were 
properly equipped to handle all 
cases that came to them and we felt 
that we should do what we could to 
keep them busy. 

Some bankers seem to feel that if 
Joans are advertised, undesirable 
prospective borrowers will take up 
the time of loan officers. It is true 
that some prospects ask for loans 
who have no right to them. But our 
loan officers benefit, I think, from 
contact with such people and they 
do not hesitate to turn down any 
joan which is not up to our standard. 

We believe the general makeup of 
bank advertising copy has been 
greatly improved by the work of the 
Financial Advertisers Association. 
sv this I mean that advertising 
which has resulted from Association 
activities has had greater effective- 
ness. At any rate, that is the expe- 
rience we have had in our bank. 
Such advertising we have found to 
be particularly valuable in sustain- 
ing the confidence of the public. 

Any banker who faithfully main- 
tains the high traditions of banking 
should certainly let the public know 
about it. Perhaps one reason why 
more do not do this is because they 
do not quite know how to do it. 

The Association provides a means 
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The heads of city banks are asked to authorize con- 


vention trips. The value the banks get from this is 


shown here by a banker who has had experience. 


for advertising men to get together 
and find out from each other how 
certain types of work have been han- 
dled. An exchange of ideas is always 
worth while. 

While our bank may never copy 
an advertisement used by some other 
bank, still it does benefit from a dis- 
cussion our men may have with the 
advertising men of other banks and 
from a study our men may make of 
the advertisements other banks have 
used with success. 

The general public has been dis- 
turbed by a large number of bank 
failures. Many individuals have 


Benefits From The 
Financial Advertisers 
Association 


The bank's representa- 

tive always returns 
from the convention with 
renewed enthusiasm. 


Practical ideas secured 

at the convention are 
used in the bank’s promo- 
tional work. 


3 The general makeup of 

bank advertising copy 
has been greatly improved 
by the activities of the 
association. 


4 The advertising of 
member banks has in- 
creased in effectiveness. 


A member bank can 

easily keep in touch 
with all modern trends in 
bank publicity. 


lost important sums, so they think. 
We believe, however, it is an adver- 
tising job to make depositors under- 
stand the truth. In the first place, 
their deposits are not lost, as a rule, 
but only tied up for a certain time. 

In the second place, the number of 
bank failures is not so serious as it 
appears. 

We think, therefore, that a bank’s 
advertising should make clear that 
the banking structure of the country 
as a whole is not in a serious condi- 
tion. There are over 18,000 banks 
and very few important commu- 
nities are without banks. The banks 
that remain are much stronger than 
they ever were. 

Our bank is operated under the 
oldest national charter in the cotton 
states. During the 66 years of its 
existence, it has witnessed many 
changing cycles in business. We 
point to these facts in our advertis- 
ing. We also tell the people of our 
community that our deposits are 
now larger than any bank south of 
Baltimore. 

What I wish to say to the heads 
of other banks is that we believe our 
strong position is due in a consid- 
erable degree to the liberal policy of 
advertising our bank has always fol- 
lowed. 

If advertising is considered as 
nothing but an expense, it probably 
will be worth little to any institu- 
tion. We consider it as an invest- 
ment and consequently give it just 
as careful consideration as we do 
any other investment. 

One of those considerations is the 
facilities we place in the hands of 
the officer in charge of advertising. 
One of those facilities is the oppor- 
tunity to talk with men from other 
banks and to keep in touch with all 
modern trends in advertising bank- 
ing and business. The easiest and 
cheapest way for him to do this is 
to attend, the annual meeting of the 
Financial Advertisers Association. 
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How Much 


do you pay for 


— Ditto Marks? 





PHOTOGRAPHIC bookkeeping methods eliminate expensive 


duplication of clerical work in banks... 


Wuy pay TWO clerks to ditto 
the same bookkeeping work?... 

And maintain TWO book- 
keeping machines to ditto the 
same calculations?... 

And buy TWO sets of station- 
ery to ditto the same figures?... 

—When you need make only 
ONE set of records, photograph 
them with Recordak, and save 
334% in labor, 40% in machines, 
50% in stationery, and a vast 
amount of filing space. 

The Recordak Photographic 


® 





Recordak is used by hundreds of banks 
in the United States and Canada to 
make photographic records of checks 
paid, checks in transit, bookkeeping 
forms, file and other items at little ex- 
pense, saving time and money, and 
protecting against loss and fraud. 


Plan of Single Posting makes 
ledger records at the rate of 80 
a minute. It gives you greater 
safety because it provides an 
irrefutable photographic record 
of every bookkeeping transac- 
tion—and a tamper-proof, ab- 
straction-proof file. 

Rent Recordak for only $25 a 
month. Operate it at moderate 
cost. Save on bookkeeping... 
on transit...on filing space. 
Hundreds of banks are doing it. 
Write for further details. 


Recordak Corporation 


Subsidiary of Eastman Kodak Company 
350 Madison Avenue, New York City 


Readers will confer a favor by mentioning THE SEPTEMBER 1932 BANKERS MONTHLY when writing to our advertisers 541 








Upward Trends Encouraging 


The Steel Industry Is Optimistic 
66 RISE in steel production cannot 
be deferred much longer, if any- 
thing like the modern standard of living 
in this country is to be maintained. This 


is evident from the extreme contrast since 
1929 between per capita output and well- 


established needs for steel,’’ states the 
magazine Steel, of Cleveland. The basis 
of this statement is shown in the chart 
on this page. 


Merchants’ Buying Is Largest 
For Two Years 
The Chicago Daily 
11 reports that: 
‘*As the twenty-second semi-annual con- 
vention of the Interstate Merchants’ 
council drew to a close yesterday, Chicago 
wholesalers 


Tribune of August 


were enthusiastic over the 

results. 
‘“Fred H. Seott, vice president of 
Carson Pirie Seott & Co., declared his 
company yesterday had its biggest day 


in two years, both from the standpoint of 
attendance and buying. More than 1,600 
merchants registered at the wholesale 
house from every part of the country. 

‘*An executive of Marshall Field & Co. 
wholesale stated: 

‘**We have had phenomenal sales of 
women’s and misses’ ready to wear, in- 
cluding dresses, house dresses, and coats. 

‘* “Orders for cotton goods are coming 


from all over the 


eountry. We had a 


merchant due here on Monday from 
Louisiana who was detained. When the 


price of cotton started to rise he tele- 
graphed us saying he would be here on 
Wednesday, and in the meantime for us 
to protect his buyers. We are running 
our cotton mills in the south on a full- 
time basis. 

** “We have had more buyers of holiday 


goods than ever before. Buyers are pur- 


chasing individual 
goods, but are spreading their purchases 


to make a larger showing. 


smaller quantities of 


‘*One thing of interest this year is 
the number of store owners who are here 
to do their own buying. The result is we 


don’t have to wait for decisions to be 
taken. Owners are taking a keener in- 


terest in their business than ever before. 
from the smaller towns 
farmers are getting higher 


** * Merchants 


tell us that 


prices for their butter and eggs. That is 
increasing their buying power. One 


farmer down in Kentucky said the in- 
crease in hog prices has given him $4,000 
and he is going to 


mobile.’ ’’ 


buy a new auto- 


—_—__—_ 


Railroads Combat The Trucks 


HE Commercial and Financial Chroni- 
cle of July 30 reports that ‘‘to 
some extent the railroads are successfully 
turning the tables against one form of 
competition, namely the carriers by auto- 
trucks.... 
‘*Unregulated truck companies not 
being under the careful supervision which 
is exercised by the Interstate Commerce 
Commission over the railroads have not 
made public data which will disclose their 
rapid growth, but the reliable reports of 
the steam railroads show heavy declines 
of freight traffic, a substantial portion of 
which may be attributed to the new com- 
petition. 
‘<The 


System, 


Pennsylvania Railroad Regional 
nearly all of the 
entire System, reports a grand total of 
earload traffic for 1931 at 141,930,252 
ears, a decrease of 44,896,709, while the 
less than carload freight was 3,726,147 
carloads, a decrease of 966,049, and it 
is the L. C. L. freight which is chiefly 
affected by the door-to-door delivery made 
by the motor trucks. 


comprising 

















Reproduced from the magazine Steel 


“Steel production in the United States never before was so far below normal as it has been since 1929. 


This is represented in the chart, in terms of per capita output of steel ingots and castings, with the 
amount for 1932 estimated on the basis of output in the first five months. Per capita production for 
the five years preceding 1930 in the aggregate was 99.1 per cent of normal. Therefore, it cannot be said 
that in 1930, 1931 and 1932 we have paid a penalty for excessive production in those prior years. 
Rather, the excessively low output since 1929 foreshadows substantial improvement. And past experi- 
ence portrayed on the chart indicates that the improvement cannot be postponed much longer. The 
pent-up, unsatisfied demand for steel in all its forms is much greater than generally appreciated.” 
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‘*For the calendar year 1931 the car 
load traftic of the Reading Company was 
49,235,500 ears, a decrease of 10,302,711, 
and that road’s L. C. L. freight for the 
same period was 1,279,179, a decrease of 
318,906. 

‘*Both the Pennsylvania and the Read- 
ing inaugurated their door-to-door collec- 
tion and delivery of freight on June 25 
of this year. The experiment will be 
shown in the annual report published 
next year. The change relates chiefly to 
the traffic from the Philadelphia territory 
to the seashore points, Atlantie City and 
Ocean City, N. which the trucks 
had built up a profitable traffic as there 
is a considerable movement of freight in 


J., in 


each direction owing to the seashore 
temporary population, necessitating the 


furnishings and supplying of many cot- 
tages. 

‘*Some western railroads and a number 
in New England have also made the 
innovation and now, beginning September 
15, store-door delivery and pick up of 
freight in the metropolitan district of 
New York City will commence. 
companies will be 
of the route to 
door delivery. 


Express 
utilized at 
out the 


each end 
round door-to- 

‘“'Phe general movement of freight has 
been decreasing since 1929 owing to the 
general recession in business and the real 
effect of the competition of the trucks may 
not be known until trade conditions be- 
come normal. It is interesting, however, 
that the railroad managers are 
making a strenuous effort to protect the 
interests of investors in railroad bonds and 
stocks against rival earriers having the 
advantage of fewer legal restrictions than 
have been imposed upon the railroads and a 


to note 


freedom from taxation which the steam 
carriers do not enjoy. 
‘*Trucks cannot handle perishable 


freight as well as they can the non-perish- 
able. The railroads whose terminals are at 
Jersey City have facilities for delivering 
perishable commodities by means of 
lighters to the piers on the Eastern bank 
of the Hudson, where the primary buyers 
lease space for the display of their 
receipts before they are offered for sale 
at auction. This prompt and_ reliable 
service of the railroads has assured them 
a satisfactory business quite exempt from 
competition. ’’ 





$4,500,000 Supply Purchases 
To Stimulate Employment 


EMINGTON-RAND, Ine., has appro- 
R priated $4,500,000 to purchase raw 
materials and supplies for use during the 
remainder of this year with the definite 
purpose of stimulating trade and as part 
of the campaign to promote employment. 

This company is said to have experienced 
a 20% improvement in sales volume in the 
domestic market from August 1 to 20 as 
compared with the first 20 days of July. 
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7 HOSE figures mean that the farmers in your 
ean community can make money. Here’s why: They 
real represent 6 years of patient and scientific research; 
may 81 different feeding experiments in which 25 different 
asd protein ingredients were tested singly and in many 


are combinations; 308,502 individual weighings of 50,429 
the chickens. 


y and 


= A search for just one fact about poultry feeding 
ities wrote those figures. But because Purina Mills found 
ind a that fact and learned the truth beyond a reasonable 
team doubt, feeders of Purina Poultry Chows today raise 
_— better than 90 per cent of their chicks instead of a 

















erish usual 50 per cent; their pullets lay 2 months sooner 
re at and lay an extra 2 dozen eggs in the fall; they get 
— bigger eggs that command a premium price. They 
henk increase their profits. 

uyers What it has done for the man with chickens, 
their 


— Purina Mills has done and continues to do for the man 

liable with cows, with hogs and with other farm livestock. 

them That’s why farmers can feed from the Checkerboard 

from bag with confidence. That’s why you can recommend 
Purina Chows and know they will help the feeder 
lower his cost of production. 


3S = 


ees There’s a Purina dealer in your town. Why not 
at talk to him about feeding? Let him tell you just why 
ante Purina Chows can help increase farm profits in your 
- community. 

ng the PURINA MILLS 


lefinite 944 Checkerboard Square, St. Louis, Mo. 
s part 


ment. 

rienced 
in the 
20 as 


July. 
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BANKERS TRAVEL SERVICE 
ENCOURAGE TRAVEL 


It will help to sell Travelers Checks, Vault Space, Trust Accounts, and Investment Service 

















The Aurora Borealis could not rival the beauty of this scene when the Pacific Fleet lights up in San Francisco harbor. 


San Francisco Invites You 
To Stop On Your Way To The A. B. A. Convention 


OOKING down from her hills 
like Rome, cosmopolitan San 
Francisco lures thousands to 

spend enjoyable days by the famed 
Golden Gate. Born of the sea, it may 
be her salty tang that captivates the 
stranger—or perhaps it’s the cool 
summer climate, or the friendly peo- 
ple that make up this metropolis of 
the Pacific. Be what it may, San 
Francisco, though busy with the 
future, still cherishes an old tradi- 
tion that she is not likely to forsake 
—to live each day to the fullest, come 
what may. 

Delegates to the Convention in Los 

Angeles are invited to stop over in 
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HERBERT WARREN 


Catifornians, Incorporated, San Francisco 


Francisco—either before or 
after the sessions—and stroll about 
and watch this great city work and 
play. It is only natural that her fine. 
land-loecked harbor would give rise 
to an all-important shipping activity. 
Find your way along the miles of 
waterfront and docks, and vou'll see 
the nations. Ocean 
greyhounds being loaded, tramps 
from the Orient disgorging cargoes 


san 


vessels of all 


of silks, teas and crockery, ferry- 
boats gingerly coming to dock be- 
neath the huge ferry tower, puffing 
tugs straining at their lines as they 
bring in a massive freighter. If your 
arrival is fortunate, you'll see Uncle 
Sam's Pacific battle force anchored 





in Man-’o-War row. Battleships, 
cruisers, airplane carriers, sub- | 
marines—all drop anchor in San 


Francisco Bay, often as many as 100 
vessels putting in at one time. 

You'll envisage another New 
York, when you look up at San Fran- 
cisco’s skyserapers, clustered in the 
downtown section and seemingly 


(Continued on paye 546) 
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ORIGINALLY CHARTERED, 1812 


| | ‘Lae Pennsytvanta Company 


For INSURANCES ON LIVES AND GRANTING ANNUITIES 


Member of Federal Reserve System 
PHILADELPHIA 


JUNE 30, 1932 
RESOURCES 


CasH AND Deposit wiTH FeperAt Reserve BANK $13,915,989.72 
Due From BANKS AND ITEMS IN Process oF CoLLecTION.. 23,520,009.29 
CLEARING House ExcHANGE 2,660,039.63 
30,005,772.99 
SHort Term SEcuRITIES 13,445,352.61 
OTHER INVESTMENT SECURITIES 25,254,619.84 
Demanpb Loans Upon COLLATERAL 73,551,612.12 
Time Loans Upon CoLiaTERAL 16,621,794.26 
CoMMERCIAL PAPER 18,232,600.3 1 
RESERVE FUND FOR THE PROTECTION OF “CASH BALANCES 
In Trust AccouNTs” 7,455,963.38 
MisceLLANeous ASSETS 2,276,735.44 
INTEREST ACCRUED 1,603,611.82 
Bank BuILpINGs, VAULTS AND EQUIPMENT 4,021,364.36 
Customers’ LiaBILity FoR LETTERS OF CREDIT AND 
ACCEPTANCES 384,643.47 


$232,950, 109.24 





LIABILITIES 


- —— ee ae 
www Std il > 
~wr rrr rrr ore a a 


CAPITAL $8,400,000.00 
BOEUS sack Genco wR idwtwenn eee eee aueleensens 27,000,000.00 
UNpivipep Prorits 1,118,351.72 
RESERVED FOR CONTINGENCIES. .......ccccccccccccccces 8,441,902.86 
Wasenvets FOR TOUSENG: 5 osc kick ovecdciiccevencsuwewod 781,366.13 
RESERVED FOR TAXES AND EXPENSES 331,469.99 
RESERVED FOR DivipeNp Juty 1, 1932................. 630,000.00 
" TREASURERS’ CHECKS AND CLEARING House Due BILLs.. 820,683.76 
< | Interest PayaB_e Depositors 391,587.58 
- MIsceELLANEOUS LIABILITIES 115,079.81 
ony Letters oF Crepit IssuED AND AccepTANCES EXECUTED. . 384,643.47 
ur | Deposits 184,535,023.92 
a | $232,950,109.24 
DS, 


b- | TRUST FUNDS 


an 


a0 PERSONAL $869 ,380,493.80 CorporaATE............ $1,844,452,623.50 


ew | C. S.W. Pacxarp, President James CuEsTon, 3rp, Treasurer 
All- 
the 


rly 
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San Francisco Invites You 
(Continued from page 544) 
climbing the high hills that extend 
westward. First in finance in west- 
ern America, San Francisco’s banks 
and financial institutions are among 

the firmest in the country. 

While you are on San Francisco’s 
waterfront—-or Embarcadero—make 
your way to Fisherman’s Wharf and 
watch the Italian fishermen mending 
their nets or returning in their little 
boats from the day’s catch, far out 
at sea. As colorful as a scene on the 
Mediterranean is this, with snatches 
of song and laughter in Italian com- 
ing up to the listener on the wharf. 


Pause for a moment and partake 
of some of the deep-sea fish sold at 
fish grottoes along the street ; watch 
the boiling pots of crabs and other 
shell-fish and you’ll soon know the 
fascination of Fisherman’s Wharf. 


San Francisco’s Chinatown will 
occupy your attention for hours. 
The largest in the world outside of 
China, this picturesque section 
beckons with its quaint little bazaars, 
shops, temples, joss houses and un- 
usual cafes. You'll find yourself 
bargaining for odd objects in the 
beautiful old-China atmosphere of 
one of the bazaars. Silks, ivory ob- 
jects, porcelains and bronze works of 


CITIZENS 


NATIONAL TRUST & SAVINGS BANK 
of LOS ANGELES 


Statement of Condition 
at close of business, June 30, 1932 


RESOURCES 


Loans and Discounts 
Federal Reserve Bank Stock 


Stock in Commercial Fireproof Building “ 


Head Office Building . 


Bank Premises, Furniture and Fi ixtures, and 
Safe Deposit Vaults (including Branches) 
Customers’ Liability under Letters of Credit 


and Acceptances 


Redemption Fund with v. S. Tecaverer . 


Other Resources 
CasH AND EXCHANGE 
U.S. Govt. Bonps and 
‘TREASURY CERTIFICATES 
County, MuNICcIPAL 
and OTHER Bonps 


TOTAL 


$20,765,977.07 
8,520,544.78 


- $63,647,738.60 
420,000.00 


383,825.00 
1,578,864.92 
1,284,489.62 


37,500.00 
1,084,013.18 


11,785,032.37 41,071,554.22 


$109,507,985.54 


LIABILITIES 


Capital Stock 
Surplus . . ; 
Undivided Profits ; 


Dividend Payable July 1, 1932 
Reserved for Taxes, Interest, BR: ws 
Discount Collected—Unearned 


Circulation 


Letters of Credit a and Liability as , Acceptor or 
Endorser on Acceptances and Foreign Bills . 


Other Liabilities . 
DEPOSITS. . . 
wame + « « 


$5,000,000.00 

9,000,000.00 
~ « + + 1,908,130.01 
ee ee ee 187,500.00 
192,925.94 
35,995.33 
750,000.00 


1,543,978.86 
, 33,521.11 
90,855,934.29 
$109,507,985.54 


The CITIZENS BANK has for more than forty-one years been a 
conservatively operated institution, serving the Los Angeles area, 
affording correspondents prompt and thorough co-operation. 
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art are on display, all the handiwork 
of nimble Chinese fingers. 

There is the old and the new in 
Chinatown—men in black alpaca, 
and women garbed in rich silks and 
satins, modern Chinese youths 
dressed in the height of American 
fashion, and speaking English with- 
out trace of accent. Vegetables 
you'll never know the names of, the 
goldsmith’s minute skill, rows upon 
rows of bottled herbs in the apothe- 
eary shops, none of which have a 
sign or label to guide the druggist— 
these and more will make your 
Chinatown adventure one long to be 
remembered. 

If you would have one of the odd- 
est experiences of your life, attend 
the performance of one of the 
Chinese theatres. From early eve- 
ning until late at night the play con- 
tinues. If you go in at the opening 
of the performance you must pay a 
good price for a seat. However, 
should you wander into the theatre 
later in the evening, you will find 
that the admission price has dropped. 
Frugal Chinese families, due to the 
length of the show, take turns seeing 
the performance. As each person 
leaves the theatre he hands his ticket 
to a relative. In this way, half a 
dozen people may see the play—or 
rather, different parts of it—and can 
later compare notes. You'll find no 
elaborate stage sets in the Chinese 
theatre, for the actions of the per- 
formers denote passing of time and 
events. The strange music, the facial 
expressions, and the surroundings 
all go to make an unusual event in 
the life of an American. 


o ORE 
a ~ 


The adventurous forefathers of 
San Francisco left a heritage in the 
famous restaurants and cafes. You'll 
soon learn that San Franciscans like 
good food—her fame in the culinary 
art has gone ’round the world. 
Seores of the famous old dining 
places are still here—from gay hotel 
dining rooms to tiny foreign kitch- 
ens, deep in some lantern-lighted 
street. Penetrate the Italian quarter 
and you'll quickly discover the art 
of Neapolitan chefs—and around 
the corner there is a cozy French 
restaurant. You have but to name 
your choice foods—San Francisco’s 
cosmopolitan taste is satisfied by the 
cooks of almost every nation. 

San Francisco’s downtown street 

(Continued on page 548) 
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HE term “investment trust” has doubt- 

: less been applied to many companies 

that do not remotely approach the 
investment-trust method of operation. The 
line of demarcation between investment 
trusts and related forms of enterprise is 
often hard to draw. 

The question of definition is important 
to the investor since the purpose of the 
corporation tends to indicate whether the 
shares may be considered as speculations 
or investments, whether the investor should 
adopt a long-term or short-term attitude 
toward them, the degree of leverage, and 
other questions of this character, should 
be considered.* 

Private investors already have spent. for 
trust shares and so-called “trust shares” an 
amount equal to the capitalization of all 
banks in the United States. 

Newly acquired facts have a direct bearing 





You Can’t Evade 


Or Generalize 


When Asked About So-Called ‘Trust Shares’’ 


on your advice. No longer is a blanket 
statement adequate. The testing years 1930 
and 1931 have brought to light new, fasci- 
nating facts on the safety, liquidity and 
profit of investment-trust practice and pro- 
cedure. 

These facts, compiled by the outstanding 
analytical experts of the day, are available 
for the first time in “Analysis and Handbook 
of Investment Trusts” by Walter N. Durst. 

The book is a revelation on investment 
trusts of all kinds. Its condensed analyses 
and comments on 124 management trusts, 
75 fixed trusts and 34 companies and organi- 
zations related to management trusts, should 
be at the finger tips of every banker. 

Send for a copy and look it over at our 
expense. You are under no obligation to 
buy the book unless you find it too valuable 
to do without. Send no money. Simply 
O. K. the form below. 


*Analysis and Handbook of Investment Trusts by Walter N. Durst, pp. 152, 3 


RAND McNALLY & COMPANY 
536 S. Clark St., Chicago 


owe you nothing, or send you the $6. 
De dase cacerccepectceager aedbe teen 
a a STORE et ee 
Address 





Send us a copy of “Analysis and Handbook of Investment Trusts” by Walter N. Durst. I am to 
have five days in which to look it over. At the end of that time I am free to either return it and 


ET: eS es 
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Sehejinn,” America 
Main office in | 
an Paes 

=e 3 OAKLA N D | 
Population | 
t2-4,8 €2 1 
ONE of the 410 offices through 

which this banking organization renders 

statewide correspondent service. ——. Head 
offices are in the two Federal Reserve cities 
in California: San Francisco and Los Angeles | 
- 

BANK OF AMERICA 

NATIONAL TRUST & SAVINGS ASSOCIATION 

CALIFORNIA 
Bank of America National Trust & Savings Association, a National Bank, and 
Bank of America, a California State Bank, are identical in ownership and management 
| 
| 
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San Francisco Invites You 


(Continued from page 546) 

corners will surprise you, for in 
various locations there are sidewalk 
flower stands, gay with the bright 
colors of Bay region gardens. Dur- 


ing any month in the year you ean 
find colorful masses of flowers at 


these open-air stands. 

Golden Gate Park, with its thou- 
sand acres, is worthy of week ’s 
exploration—if you have the time 
Here are playgrounds, museums. 
lakes, waterfalls, and acres of green 
erass and trees. 

At the western end of Golden Gate 
Park, where the Pacifie almost laps 
against the shrubs, miniature 
Coney Island. And just around 
bend in the highway is the Cliff 
House, overlooking the Seal Rocks 
and part of the famed Golden Gate 
Strait. 

Follow 


is a 


the smooth sandy beach 
southward for several miles and 
you'll come upon Fleishhacker Zoo 
and Playground, the gift to the eity 
of Herbert Fleishhacker, 
banker. 


prominent 
Unlike enclosed zoos, here 
is a great open group of cages where 
lions, panthers, camels, 
phants and scores of other animals 
are on exhibit. Many of them are 
rare varieties, secured with great ef- 
fort from other lands. 
The largest outdoor 
pool in the world is here. 
sand feet long, 


bears, ele- 


swimming 
One thou- 
this tank holds six 





A view of San Francisco from little Italy 


million gallons of warmed sea water. 
nearby is a smaller pool for the 
kiddies. 

On a knoll, high above the Golden 
Gate Strait, is the United States 
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Government Presidio. Here are 
forts, barracks, aviation fields, a 
polo field, parade grounds, and miles 
of tree-bordered highway winding 
through the reservation which is 
open to the public. The Presidio is 
the largest military reservation 
located entirely within a city in this 
country, and was the first section 
settled in San Francisco. 

Mission Dolores is well worth a 
visit. When the Independence Bell 
rang out its signal of freedom, the 
mission was in its final stages of com- 
pletion. Of heavy adobe and 
masonry, in Spanish renaissance 
style, the church is little changed 
since Indian neophytes painted the 


ceiling and the carved wooden altar. : J 


‘ which came from old Spain. In the | 
7 graveyard, one sees the names of | ec a er 
: famous California figures in the | 


past. 


Golf? San Francisco has four 

, municipal links, each picturesquely Ala Or a 

set amid a vista of rolling greens. 
Lineoln Park rides the ridge high | 
above the Golden Gate—the 17th tee 
it . . 

creeping close to the rocky promon- 
e ; 

tory and commanding an_unsur- s 
‘e . . ’ ° 

passed view of the Gate and its pass- 
ing steamers. 
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re There’s no season for sports in The adoption of a really safe check paper by 
f San Francisco—they are here to be ie — . ‘ 

: enjoyed every month of the year. atti s encther Enpertant stem on your 
" Tennis, swimming, golfing, hiking, column of assets. Gilbert Safety Bond, with its 
-. handball, archery, baseball—just ; 

“ name the sports, and you'll find them concealed protective features will be an asset to 
oo in the city by the Golden your bank. A “‘hidden”’ asset, so to speak. 
Yachting on San Francisco Bay An attempt at alteration by erasure or ink 
and on the inland waterways is en- di his “hidden” ; 
joyed by thousands, and the trim eracicator causes this idden asset to imme- 
white craft can be seen cutting the diately become active through the discoloration 
calm waters of the Bay any day dur- 
ing the long summer. of the paper. The most delicate erasure removes 
Many -— the days you'll want to the surface tint color, and any chemical eradi- 
spend in San Francisco. You’ll want 
to look out from the balustraded cator produces a brown stain, in event an alkali 
terrace atop Telegraph Hill, and see P , ons 
the cities seroms the Bay. You'll | is used, and a blue stain when acid is used. 
want to look down on San Francisco | Write for our booklet, ‘‘A Story of a Raised 
from Twin Peaks or from the crest : 

of Buena Vista Park. Check.”’ It is a true account of the successful frus- 

San Francisco, as Kipling said : : . 
, a , tration of an attempt to raise a check printed upon 
has one drawback: ‘‘ "Tis hard to af ” 
leave!’’ Gilbert Safety Bond, ‘‘The Safest of Safety Papers.” 
To write well is to think well, to 
feel well, and to render well; it is to 
possess at once intellect, soul, and| GILBERT PAPER COMPANY, Menasha, Wisconsin 
taste—Buffon. 
iter. . 
the 
Look up to the man who seems to | 
Iden be forcing you to do your job right 
ates | —he is your best friend. 
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St. Louis Banker Awarded Certificate For 
Greatest Service To City 














TOM K. SMITH 


CERTIFICATE and an award of 
$1,000 has been given to Tom K. 
Smith, President of the Boatmen’s Na- 
tional Bank of St. Louis, as the one man 
in St. Louis who has done more for the 
finer growth and prestige of the city than 
any other. 

The award was made from a fund sup- 
plied by an unknown donor and covers the 
12 months ending June 1, 1932. The fund 
comprises $10,000 and a $1,000 award is 
to be made each year. 

The certificate praises Smith as a ‘‘ wise 
and humanitarian leader of a great philan- 
thropic cause, through whose rare devotion 
and outstanding ability as chairman of the 
Citizen’s Committee on Relief, thousands 
of men, women and children have been cared 
for. These efforts have contributed to the 
finer life of Metropolitan St. Louis and 
stimulated civic leadership.’’ 

In accepting the award, Mr. Smith said 
in part: ‘‘If the handling of this work 
has been attended by some degree of suc- 
cess, it is due to the splendid cooperation 
of the citizens of St. Louis as a whole, 
and especially to the loyal and untiring 
service of the committee and its staff. 

‘<«There is no way in which to single out 
and commend each deserving individual, 
and I am happy to think, therefore, that I 
am standing as a symbol for this group of 
St. Louisans who have made possible the 
alleviation of suffering in the city during 
the past year. 

**T have never considered that St. Louis 
was my debtor. The most important things 
in my life (my family, my friends, my 
business opportunities) I have found here, 
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and these have been ample repayment for 
my efforts. You have just added, however, 
the greatest public honor I probably shall 
ever receive. It gives me the feeling that 
I have been overpaid, no matter what my 
efforts might have been.’’ 

In presenting the award to Mr. Smith, it 
was emphasized that he devoted virtually 
his entire energy outside of his vocation, 
to community service. This was a large 
factor in the decision of the committee, 
which considered many nominees supported 
by petitions with hundreds of signatures. 

Mr. Smith is a director of the American 
Red Cross, vice president of the Children’s 
Aid Society, a member of the state and 
national committees on unemployment re- 
lief, and has served as a member and chair- 
man of the Community Fund Budget Com- 
mittee. 

Mr. Smith came to St. Louis in 1904 as 
World’s Fair representative of the Univer- 
sity of Missouri. He has been president of 
the Boatmen’s National Bank of St. Louis 
since June 1, 1929. 





JosePH W. HARRIMAN, founder and head 
of the Harriman National Bank & Trust 
Co., New York, has been elected to the of- 
fice of chairman of the board. His suc- 
cessor as president is HENRY E. Cooper, for 
many years vice president of the Equitable 
Trust Co. and, following its merger with 
the Chase National Bank, of the latter. 


J. P. Yoper, formerly advertising man- 
ager of the Chatham Phenix National Bank 
& Trust Co., New York, is now with 8S. W. 
Straus & Co. 


Rovensky Decorated By 
Italian King 


Joseph C. Rovensky, vice president of 
the foreign department of The Chase Na- 
tional Bank, has been decorated, by order 
of the King of Italy, with the rank of 
Knight Commander of the Order of the 
Crown of Italy. The presentation was 
made in New York City recently through 
the Italian Embassy at a dinner which 
was attended by friends of Mr. Rovensky 
and which included a number of prom- 
inent officials of Italian-American in- 
terests. 


Dodge And Mills Promoted 
By First Wayne National 


First Wayne National Bank of Detroit 
announces that Joseph M. Dodge has been 
elected to a vice-presidency with duties 
as assistant to Wilson W. Mills, chairman 
of the board. 


Mr. Dodge, a native Detroiter, began 
his banking career with the Central Sav- 
ings Bank of Detroit where he successively 
held positions in practically all depart- 
ments of the bank. He was successively a 
public accountant, assistant state bank 
examiner, chief clerk for the banking de- 
partment, examiner, then special examiner 
for the banking department and for the 
Michigan Securities Commission of which 
he later became secretary, leaving these 
positions to become an executive officer 
ana a member of the executive committee 
of the Bank of Detroit. 


Wilson W. Mills has been elected chair- 
man of the Governing Committee of the 
First Wayne National Bank of Detroit. 
He has been acting-chairman of the 
Governing Committee for several months 
in addition to his duties as chairman of 
the board of directors, in which position 
he will continue. Mr. Mills recently gained 
national prominence as chairman of the 
Michigan Agency of the Reconstruction 
Finance Corporation, and chairman of 
the same group of the National Credit 
Corporation. 


Guilford Charter Member Of 


Real Estate Organization 


W. 8S. Guilford, California National 
Bank, Sacramento, California, has been 
elected a charter member of the American 
Institute of Real Estate Appraisers which 
has just been organized by the National 
Association of Real Estate Boards. 

This organization is patterned after the 
American Institute of Architects, the va- 
rious engineering societies, and the Ameri- 
ean Society of Certified Public Account- 
ants 

The list of charter members includes 121 
in the various states of the Union. There 
are 13 members from California. 
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Morris Plan Consolidates 
Advertising And Publicity 
Departments 


Mr. Wallace D. McLean, executive vice 
president of The Morris Plan Co. of 
New York has announced the combination 
of the advertising and public relations 
department of The Morris Plan Corp. of 
America, and of The Morris Plan Co. of 
New York. 

The enlarged department, now to be 
known as The Public Relations Depart- 
ment of The Morris Plan Company of 
New York, will service the local institu- 
tion, and a large number of Morris Plan 
banks and companies throughout the 
country. Headquarters will be maintained | 
at 33 West 42nd St. ' 

Porter Elizabeth Kane has been ap- 
pointed director of the department and 
Mr. Syd Hughes, assistant director. 


Maddox Joins Economy League 


Executive Committee 


Robert F. Maddox, chairman of the 
executive committee of the First National 
Bank of Atlanta, Georgia, has been 
appointed a member of the National 
Economy League Executive Committee. 

The Committee plans a campaign to 
help reduce government costs by eliminat- 
ing waste. It has been announced that 
one of its first efforts will be to prevent 
the payment of federal funds to veterans 
who have suffered no disability in service. 


St. Louis Bank Has New 


Chairman 


J. L. Rehme, president of the Lafayette- 
South Side Bank and Trust Co. of St. 
Louis, has announced the election of 
August A. Busch, president of Anheuser- 

Busch, Ine. and a 

director of the 

bank, as chairman | 

of the board. | 

Mr. Busch sue- | 

ceeds Hugo F. Ur- | 

bauer, who asked 

to be relieved of 

the office in order | 

that he might de- | 

vote more of his| 

time to the busi- 

ness of the Mid- 

AUGUST A. BUSCH _ West Piping & Sup- | 

ply Co., of which | 

he is the chairman of the board. He will | 
remain a director of the bank, however. 

Mr. Busch was the first president of the | 
Lafayette-South Side Bank in 1916 when | 
it was organized through a friendly con- | 
solidation of the Lafayette Bank estab- 
lished in 1876, and the South Side Bank 
of St. Louis. At that time, the corporate | 
name was the Lafayette-South Side Bank | 
of St. Louis. In 1928, the bank established 
a trust department and its name was 
changed to the present one. The South | 
Side Bank of St. Louis was organized in | 
1891 by Mr. Busch’s father, who was presi- 
dent of the bank until his death in 1913. 
At that time, August A. Busch was elected 
president. 
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A Branch Banker Welcomes 


The A. B. A. 
By A. P. Giannini 


Chairman of the Board, Bank af America 
N.T.& 5S. A. 


As the American Bankers Associa- 
tion convenes in Los Angeles, there 
are encouraging signs that the coun- 
try is on the road to recovery. Bank- 
ers must now turn from the prob- 
lems of the depression to meet the 
problems of the reconstruction. 

It has taken a depression to dem- 
onstrate, as never before, the value 
of branch banking, and the next 
Congress will undoubtedly enact the 
legislation necessary, to permit an 


extension of branch banking through 
the national system. Whether we are 
to have statewide branch banking or 
branch banking in specified trade 
areas will be discussed by our na- 
tional law makers. 


But this much is certain—what- 
ever Congress decides at this time 
will be only a step in the develop- 
ment of nationwide branch banking. 
The American people, with the ex- 
perience of the Canadian and Eng- 
lish banks, as well as of our own 
branch banks, so impressively be- 
fore them, are demanding the bene- 
fits of this tested banking develop- 
ment. 
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Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth ~ St. Charles 


St. Louis 


“LARGE ENOUGH TO SERVE ANY 
STRONG ENOUGH TO PROTECT ALL” 
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I believe that the soundness of 
California banking and the stability 
of its economic institutions is in no 
small measure due to the develop- 
ment of branch banking in this state. 
The branch bank, with its diversified 
resources and wide distribution of 
risks, inereases safety and at the 
same time mobilizes the entire re- 
sourees of the area served. 

Branch banking has been opposed 
by many based upon the belief that 
it would tend to centralize the con- 
trol of credit in a few hands whereas 
quite the contrary is the case. Branch 
banking would distribute the con- 
trol of credit among several large 
systems, operating throughout the 
country or in certain trade areas, as 
the ease might be, instead of central- 
izing it within a particular group 
and in a particular locality. 

When we have strong’ branch 
banks in each of the 12 federal re- 
serve districts, these institutions will 
be able to serve the financial require- 
ments of their districts without those 
districts being compelled to look else- 
where for the financing needed to 
maintain their industries. In addi 
tion, the branch banks will bring to 
the smaller communities the metro- 
politan banking services of a large 
bank. 

A greater decentralization of the 
control of credit would bring to bear 
upon nation-wide and world-wide 
financial affairs the opinions and in- 
terests of a less restricted group. 


BayARD F. Pope, who has been elected 
executive vice president of the Marine 
Midland Corp., Buffalo, N. Y., has been 
associated with the Marine Midland group 
since its formation, as director and 
member of the executive committee of 
the corporation, and has taken an active 
interest in its affairs. 


WILLIAM J. RATHJE has been elected 
chairman of the board of the Mid-City 
Trust & Savings Bank at Chicago, IIl., 
and Ben Mills has been named president. 
David B. Kennedy becomes executive 
vice president. 


WALTER LICHTENSTEIN, executive secre- 
tary of the First National Bank of 
Chicago, has been appointed a delegate of 
the United States by President Hoover 
to the International Radio Telegraph 
Conference, which will convene at Madrid, 
Spain, on September 3 next. 


JOHN R. Bopp, vice-chairman of the 
board of the First Wayne National Bank 
of Detroit, has been elected president of 
the Peoples Wayne County Bank of 
Dearborn, Mich. Werstey E. SMITH, vice 
president and cashier, will continue as 
the active officer in charge of the bank. 
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Face Facts And Act 


(Continued from page 527 
vantage to banking, and to the abil- 
ity of banking to serve the public. 

Mr. Average Man has had little 
opportunity to acquire a knowledge 
and understanding of economies, of 
finance, of what insures or destroys 
fundamental soundness in banking. 
Even some of those whom he chooses 
to represent him in government are 
poorly qualified to draft legislation 
which will safeguard his interests. 
If sound and safe legislation is to 
result from today’s agitation and 
not merely a dangerous tampering 
with the machinery, the voice of the 
banker must be heard. 


Let the American Bankers Asso- 
ciation decide that its voice shall be 
heard. Let it be heard by the entire 
people. Mr. Average Man has heard 
enough—and too much—by way of 
attack on the American system of 
banking. Let him hear a few words 
of sound opinion. He will listen. 
His ears have been open for a long 
time; but he has heard only the bois- 
terous clamor of those with little 
understanding of what banking 
means. We can’t expect him to be 
unimpressed by it—the more so as 
he has heard so little, so very little, 
from us. We can’t expect him to 
gather from what he has heard the 
information and the opinion that he 
must have if he is ready to support 
sound legislation. And lawmakers 
are inevitably responsive to the 
opinion of the majority. 

It has become rather the fashion 
among some publications—from the 
daily newspaper to the monthly 
magazine—to censure the banker. 
The lighter publications do so in jest ; 
others with thinly veiled antagonism. 
In spirit, if not in actual word, it is 
intimated that this country is ‘‘of 
the bankers, for the bankers, and by 
the bankers.’’ What the eye takes in 
the brain registers. 

The public has been reading much 
that tends to weaken its confidence. 
But it has seen little—if anything— 
from an authoritative source point- 
ing out how the bankers have shown 
faith in their country, in its industry, 
its institutions, its commerce. They 
have seen little to remind them of the 
faith which the bankers have demon- 
strated in their fellow men, as shown 
by the loans and investments on 
their books. They have not been 
told, boldly, the truth that a great 
many of the bank doors which have 


closed in recent months would still 
be open if the public had not lis- 
tened to unfounded and unreliable 
rumors. They have been allowed to 
think that every suspension—many 
to protect the public from its own 
folly—was a ‘‘failure.’’ 

The very silence of those who were 
qualified to speak for banking has 
given emphasis-to the speech of those 
who were actually unfriendly as well 
as to that of those who were unsym- 
pathetic for want of information. 
The conditions which we face today 
lay it upon the bankers of this coun- 
try as a patriotic duty to attend the 
1932 convention with open minds, 





with readiness to face faets boldly, 
to join fearlessly in united action. 


I do not question that such a.spirit 
will dominate the convention. I do 
not doubt that we shall witness a 
fair meeting of minds on the prob- 
lems before us. And I believe that 
we can no more effectively re-pledge 
our faith in our country than by lay- 
ing aside hesitance and letting our 
voice be heard. Public opinion has 
been asking for ‘‘leadership.’’ 
Would it not be well for the Ameri- 
ean Bankers Association to give con- 
sideration to meeting the challenge, 
and give leadership, constructive 
leadership. to publie opinion? 





departments. 


personnel. 





This Sales Department, consisting of the 
bank’s own people, has in two years produced 
$2,750,000 in new depositing accounts, trust 
accounts covering more than $20,000,000 of 
property—and much business for the other 





$2,750,000 
of New Deposits 


Two years ago our organization trained and 
established a Sales Department in a $35,000,- 
000-deposit bank in a city of 200,000 population. 





This is all IN ADDITION to over- 
the-counter accounts coming in un- 
solicited. The sales work does not 
alter the regular duties of the 


Scores of banks all over the country are 
receiving increased new business through Per- 
manent Sales Departments. Let us tell you the 
name of the bank referred to above, so you 
may investigate further. 


T. HARRIS SMITH ASSOCIATES, INC. 


231 So. LaSalle Street 
CHICAGO 


123 So. Broad Street 
PHILADELPHIA 
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Advertising For Banks 
(Continued from page 537) 
tors considered the manuscript pre- 
vious to its publication, and the direc- 
tors signified their approval of the 
substance of the work. 

The book contains over 250 repro- 
ductions of, or quotations from, ad- 
vertising of banks which are mem- 
bers of the Financial Advertisers 
Association, and covering a wide 
range of advertising media. 

From the very beginning, Knowl- 
ton gets down to bed rock. He dis- 
cusses what a bank has to sell, why 
people use a bank, why people use 
one bank instead of another bank. 


He explains that banks have no bar- 
gain merchandise, no special sales, 


no competitive prices, and that, 
therefore, bank advertising, being 
largely devoid of news value, must 
be founded upon principles far dif- 
ferent from those covering the ad- 
vertising of retail merchandise. 


How To Make An Advertising 
Appropriation 

He goes into the question of the 
advertising appropriation in full 
detail, figuring out a hypothetical 
appropriation down to the very last 
dollar, showing how to eliminate un- 
profitable advertising media, and 





Achievement 
in Public Service 


Imeroven service at reasonable rates to an 
increasing number of customers—this has been the 
aim and accomplishment of the Associated System. 
This achievement is recorded in the following facts: 


352,109 new customers not previously served by the 
same properties have been added since 1925. 


Service to rural areas is now supplied in scores of 
communities where none or very inadequate service 


existed before. 


$79,000,000 for new construction since 1928. Provision 
for replacement of worn-out equipment $9,754,000 


in 1931. 


17.8% increase in use of electricity per residential 


customer since 1929. 


12% average decline in rates for residential electricity 
during the last four years. 


$7,366,531 for taxes paid or accrued by Associated 


System in 1931. 


@ All these factors are evidence of the System’s success 
in providing satisfactory utility service for 6,200,000 persons 
in 3,000 communities. The Associated System offers this ac- 


complishment as an achievement in public service. 


FOR INFORMATION ABOUT FACILITIES, SERVICES, RATES, WRITE 


Associated Gas & Electric System 


61 BROADWAY 





NEW YORK 
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how to distribute the appropriation 
among the more important media. 
Then he sets up a sample advertising 
schedule for a whole year, showing 
how often advertising would be run 
in various media, how large or how 
small newspaper advertisements may 
be, how often window displays 
should be changed, and so on. 


He does not divide the subject of 
bank advertising along such lines as 
newspaper, outdoor, window display, 
and so on—nor does he divide it 
along such lines as commercial, sav- 
ings, trust and the like. Instead, he 
outlines the subject from the stand- 
point of appropriation, layout, copy, 
and continuity. In short, he sets 
forth the basie principles which 
govern institutional advertising in 
general—which is, after all, the type 
of advertising which all banks must 
do—and shows how these main prin- 
ciples may be applied specifically to 
bank advertising. 


An Aid To Officers Of 
Smaller Banks 


Knowlton’s book is designed pri- 
marily for the smaller bank—but 
there is in the book a wealth of mate- 
rial which will prove of interest to 
large city banks. No bank adver- 
tiser feels himself so experienced 
that he is not interested in any ex- 
position of the first principles of 
advertising, or in examples of ad- 
vertising in other banks. Further- 
more, there are in the book a number 
of chapters upon subjects which are 
of particular appeal to the larger 
banks. 

Among them, for instance, is a 
chapter on campaigns and conti- 
nuity, showing how advertising in 
various media may be tied together, 
through similarity in layout and 
repetition in theme, in such a way as 
to constitute a complete and rounded 
out advertising campaign covering 
a period of weeks or months. There 
is a chapter entitled ‘‘ Advertising’s 
Special Services’’, which gives ex- 
amples of advertising covering such 
items as automatic savings plans, 
travel departments, investment coun- 
sel, advisory services, special trust 
features, and so on. There is a chap- 
ter on radio advertising telling the 
experiences of banks which have 
done radio advertising in the past. 
There is a chapter on bank house 
organs, and one on branch bank pro- 
motion. A chapter on bank journal 
advertising, and one on newspaper 
publicity, should prove especially in- 
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teresting to the larger banks. 

Bankers will be intrigued by a 
chapter entitled ‘‘ Merchandising 
Credit’’, which gives examples of 
advertising that has stressed the 
loaning side, rather than the deposit 
side of the institution. 

The keynote of Knowlton’s book 
may be well summed up from the 
following paragraph taken from the 
second chapter: ‘‘The bank cashier, 
or junior officer, who undertakes to 
handle the bank’s advertising, finds 
himself in a very highly advantage- 
ous position. He already knows bank 
policy. This is something which only 
time and experience bring. Fur- 
thermore, he knows the products of 
his bank backward and forward— 
he knows his bank as an institution, 
its strength and its weaknesses. 

‘*He knows the bank’s relationship 
to the territory which it serves. He 
knows the character and special in- 
terests of the bank’s customers. He 
knows from personal experience 
what people want of a bank. The 
technique of advertising—questions 
relating to advertising media, print- 
ing, artwork, engraving, comparative 
costs, copy and layout—is something 
which he can dig out for himself by 
a little intensive application and 
observation. ”’ 


Life is a fragment, a moment be- 
tween two eternities, influenced by 
all that has preceded, and to in- 
fluence all that follows. The only 
way to illumine it is by extent of 
view.— William Ellery Channing. 


How To Make Better Bank 
Customers 


C. M. Johnson, in educating the 
customers of the Springdale National 
Bank, of Springdale, Pa., through a 
house organ ‘‘ At Your Service’’ has 
published short items similar to those 
quoted here to inspire customers to 
be better savers and better business 
men. 

The ideas reprinted here out of one 
of his house organs are applicable to 
any bank’s depositors. 





Institutions are made up of human 
beings and naturally have a human 
side equal to that of human beings. 

As you are better and bigger for 
the ideals of your youth, so also is 
your business better and bigger be- 
cause of your ideals. 

Idealism in business is not an ‘‘in- 
tangible something.’’ It is very real 
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and is evident in every transaction. 

Half-baked information or opin- 
ions are not so hot in any line but 
they are positively dangerous where 
money is concerned. 

The man who takes an attitude of 
doing only what he is paid for doing 
is putting himself under a big handi- 
cap. 

The men whorhave succeeded in the 
past are they, who, when boys, 
studied to succeed. 

Of all the commodities that can be 
used or wasted, time is the most 
valuable. 

Just because you have been unable 
to set aside several years of your life 








to go to college is no reason why you 
should not take advantage of your 
spare time to enlarge your mental 
capacity. 

Don’t drift along the line of least 
resistance. Get an aim in life. 

If opportunities can be made, then 
you have something definite and 
tangible to work on. 

Virtues are fundamental and times 
do not change them. 

The men who are actually happy 
are those who are happy in their 
work. 

Every business man worthy of the 
name is sentimental about his busi- 


ness. 
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PIECES OF PAPER HANDLED 
OVER AND OVER AGAIN 


Checks are money and are handled like money. The paper you select for your bank 
checks must have stamina, strength and durability. 


Hammermill Safety Paper has all these qualities as well as fine appearance, writ- 
ing surface and two safety features, the highly sensitized surface design and the 
water mark in the body of the paper itself. Hammermill makes only one grade of 
safety paper, the best that it can produce, made from raw material to finished 
product in one mill under the control of the finest laboratory in the paper industry. 


Checks constitute the largest item of bank stationery. The selection of the right 
check paper is important. We are ready to cooperate with any bank official inter- 
ested in obtaining facts that will assist him in selecting check paper. We have pre- 
pared a ‘‘test tube’’ of samples of Hammermill Safety Paper, containing full size 
sheets to be used for testing, and suggestions for making your own practical tests. This 
“test tube of Hammermill Safety’’ will be sent without charge to any bank official. 


HAMMERMILL PAPER COMPANY, ERIE, PENNSYLVANIA 











Savings Have Fluctuated 

Continued from page 536 
only one in time deposits since rec- 
ords have been kept by the Savings 
3ank Division, a period running 
back to 1910. It also further demon- 
strates that the recession of last year 
was due to a cause or causes other 
than lack of employment or of earn- 
ings, for during that year employ- 
ment was at a very high tide and 
enormous sums were distributed in 
dividends. ”’ 
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The next year, however, recorded 
another decrease. The annual report 
stated : 

‘*At the close of the year ending 
June 30, 1931, savings deposits in 
banks and trust companies of Con- 
tinental United States stood at $28,- 
214,907,000, a decrease of $270,085,- 
000 as compared with the preceding 
year. Thus for the second time in the 
last 20 vears, and with only a year 
intervening, savings deposits show a 
decline. This year they are less by 
almost $3,000,000 than in 1929, thus 


This pamphlet, 


outlining the ser- 
vices rendered’ by 
ourEnglish Trust sub- 
sidiary, will be sent 
on request. 








Specialized Service for Estates 
with English Assets 


HE settlement of estates containing English assets can be greatly 
facilifated by utilizing the services of the Guaranty Executor and 
Trustee Company, Ltd., London, a subsidiary of the Guaranty Trust 


Company of New York. 


When employed by executors, trustees, or administrators to adminis- 
ter English assets, our English subsidiary affords many advantages. It is 
a fully authorized and complete English trust organization with all of 


the international facilities of the parent company at its disposal. 


Furthermore, it has available the services of our complete banking 
offices in European financial centers, which may be used to advantage 
in dealing with beneficiaries or property located in those countries. 

We invite inquiries regarding any phase of our service from banks, 
trust companies, lawyers and other individuals. 


Guaranty Trust Company 
of New York 


140 Broadway 








Fifth Ave. at 44th St. Madison Ave. at 60th St. 
LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
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constituting a recession beyond any- 
thing before experienced in time de- 
posits. 

‘*As to how much enters 
savings from industry during un- 
usual dullness, there has always been 
much discussion and little agreement. 
The belief is generally held that in 
times of least demand for money in 
business, commercial funds go into 
savings and that during normal pros- 
perity, these sums are withdrawn. 
Whether or not this belief is correct, 
a period of recovery in the United 
States has never vet operated to de- 


money 


crease the amount in savings. 

‘That there is a_ considerable 
volume of investment funds in sav- 
ings at present, no one doubts. The 
sum is likely very little greater than 
the normal amount invested in sav- 
ings. More attention is simply being 
paid to it now in an effort to explain 
why savings remain at a high point 
in the midst of a far-reaching de- 
pression. ”’ 


Evidences Of Increased Savings 
g 


We are all again optimistic re- 
garding the current year. There are 
many evidences that savings are in- 
creasing. However, we cannot get a 
true picture until the tabulation 
is made, because many funds have 
been transferred from one bank to 
another and in many eases our im- 
pressiogs are based upon the in- 
creased deposits of the larger banks. 

Some light is thrown on this sub- 
ject by an early report made by the 
National Association of Mutual Sav- 
ings Banks. The following are quota- 
tions: 

‘‘Despite unemployment and de- 
creased earning power, mutual sav- 
ings banks of the United States had 
a gain in new accounts for the first 
six months of 1932. Proof that a 
large section of the public is inten- 
sively ‘savings minded’ was shown 
by the inerease of 72,468 accounts 
between January 1 and June 30, 
bringing the total of all accounts in 
mutual savings banks to 13,432,139, 
a high point for all time. The av- 
erage of this great number of ac- 
counts amounted to $743.31 on June 
30, a slight decrease from the aver- 
age, six months ago, of $750.77. 
Savings bankers pointed out today 
that the best possible measure of 
savings activity is number of ac- 
counts rather than amounts _in- 
volved. 

‘“In the six months period, assets 
of the mutual savings banks declined 
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by $18,195,611 to a grand total of 
$11,188,680,126, just below the peak 
figure on January 1 and higher than 
the figure of a year ago by $53,318.- 
867. 

‘‘Deposits. in the same period, 
showed a tendeney to fluctuate. New 
York had a net gain of $24,584,207, 
the best reeord in the 18 states hav- 
ing mutual savings banks. Twelve of 
these reported small decreases 
against gains in Delaware, Maine, 
Maryland, New Jersey, New York 
and Oregon. Balancing gains against 
losses, the decrease for the country 
was $45,770,868, the total deposits 
being $9,984,243,517. It is an inter- 
esting sidelight that deposits for the 
whole year, June 30, 1931 to June 
30, 1932, were increased by $7.275.- 
536.”’ 


When Is An Individual The 
Best Credit Risk? 


Commenting on the government’s 
survey of the country’s enormous in- 
stallment credit business, which con- 
eluded with the finding that ‘* people 
pay their bills,’’ even in periods of 
depression, Arthur J. Morris, presi- 
dent of Industrial Finanee Corp. 
and founder of the Morris Plan sys- 
tem of Industrial Banking, has de- 
elared that had the government 
survey gone further, it would have 
discovered, among other things, that: 

Young women were better credit 
risks than men; and that young 
single men are better eredit risks 
than married men. 

‘* According to Edwin S. George. 
Chief of the Marketing Service Divi- 
sion of the Commerce Department, 
the country in buying at least $5,- 
000,000,000 worth of goods annually 
on the installment plan, had bad 
debts averaging only 1.2%, which was 
pronounced as ‘a triumph of Ameri- 
can business acumen.’ Rather than a 
business triumph, I view such a ree- 
ord as a triumph of character for the 
American consumer who, 20 years 
ago, was regarded as untrustworthy 
for more than 30 days and seldom 
that long, unless he was quite a per- 
son in the community. 

“However, an analysis recently 
conducted by the Industrial Finance 
Corp., holding company of a number 
of large Morris Plan Banks, for the 
purpose of determining certain credit 
mortality factors in the making of 
bank loans on a basis of character 
and earning power, revealed a num- 


ber of facts which upset popular be- 
liefs. For example, it was found that 
married men, generally supposed to 
be industrious, responsible and al- 
together the acme of credit virtue, 
were really poorer bank loan risks 
between the ages of 25 and 31 than 
single men. However, between the 
ages of 31 and 55, married men 
showed up as a better risk, but it was 
surprising to note that men of more 
youthful years who, in a state of 
single blessedness, were popularly 
supposed to be irresponsible and 
money reckless, were, to the contrary, 
better money managers. 

“In the same age group, 25 to 31, 


women were better loan risks than 
men, our survey disclosed, and at the 
same time it was found that women 
making between $25 and $40 weekly 
were poorer risks than those making 
less than $25 weekly.2’ 

Mr. Morris emphasized, however, 
that the figures were not being used 
as a basis for extending bank loans 
at the Morris Plan but that each ap- 
plieation for a loan was invariably 
judged on its individual merits. The 
survey was made only incidentally 
in the course of a statistical compila- 
tion surrounding the $250,000,000 
annual Morris Plan loan volume. 
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IN America’s 


INDUSTRIAL 





CENTER 


HEN corporations and individuals 
move from your city to the Newark 
territory, give them a letter of intro- 
duction to New Jersey’s largest bank. 


FIDELITY UNION 
TRUST COMPANY 


2 <Member Federal Reserve System > 
NEWARK, NEW JERSEY 
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How Trust Work Has Grown 


(Continued from page 5383) 
and sincere personal interest in the 
beneficiaries of trusts and in their 
affairs. In some ways it is one of the 
most remarkable accomplishments of 
the modern trust institution that it 
has been able to establish and main- 
tain a relationship with its clients 
that is intimate and understanding 
and anything but corporate. 

An active business man can usual- 
ly devote but a limited portion of his 
time to personal financial affairs. The 
list of investments from which he 
must choose has become greatly en- 
larged until it is now very extensive 
and bewildering. The sources from 
which he, as an individual, may seek 
information are limited and he must 
rely upon his own judgment which 
is the judgment of but a single in- 
dividual. 

Hence, the present-day popular- 
ity of the living trust. The living 
trust is not a new form of trust. But 
the appeal to the public in all parts 
of the country of this type of service 
during the past few years has been 
enormous. Extension of living trust 
service is one of the more recent de- 
velopments in the trust business. 


This has also been the case with 
regard to agency services, custodian- 
ships and safekeeping accounts. 
Through the living trust, the trust 
institution is taking care of the 
needs of the individual who wants 
full management service and com- 
plete relief from all care and re- 
sponsibility. Through the agency 
services the trust institution can 
render a variety of mechanical serv- 
ices such as the safekeeping of secu- 
rities, clipping of coupons, payment 
of dividends or perform the duties of 
an ordinary business agent although 
the individual still retains the man- 
agement, of his assets. 


Living Trusts Most Important 
Now 


Living trusts now constitute one 
of the most important classes of trust 
business. They not only permit 
banks and trust companies to render 
a valuable service to the public but 
they enable the trust institution to 
show the individual how they fune- 
tion and the attention his benefi- 
ciaries would receive under a trust 
set up by a will. 

Trust institutions are more and 
more appreciating the value of liv- 


Displays Built To Fit 


—To Fit Your Space! 
—To Fit Your Needs! 
—To Fit Your Budget! 





The ideal combination: actual photographs of compelling human- 
interest PLUS carefully hand-lettered texts that provide exactly 


the type of message you want. 


Samples—Details—on Request. 


FINANCIAL DISPLAYS, INC. 


360 E. Grand Ave., Chicago, Il. 





ing trusts as a class of business. Liv- 
ing trusts represent actual business 
in hand and productive of earnings 
from the start. This is a different 
situation from where an institution 
knows that it is named as trustee 
under a will. That is future business 
as contrasted with a living trust 
which is present business. Many 
things may happen before the will 
becomes present business. 

A new type personal trust busi- 
ness is the life insurance trust. It is 
a development of the past 10 years 
and has attained large proportions. 
It has been estimated that about 5% 
of the total face amount of the in- 
surance outstanding on the lives of 
residents of the United States has 
been confided to trust institutions as 
trustees under life insurance trust 
agreements. 

Life insurance trusts appeal to the 
qualities of ambition and business 
foresight prominent in the Ameri- 
ean business man. Through life in- 
surance he can build up an estate. 
Through the aid of the trust insti- 
tution he can provide for its efficient 
administration. Trust institutions 
have developed a service of peculiar 
significance to the welfare of the 
nation through this type of trust. 

This is but an outline of some of 
the highlights of the development of 
trust business in America. It leaves 
untold the story of how trust insti- 
tutions have steadily improved and 
modernized their operating methods, 
maintaining their level of efficiency 
despite the growing demands upon 
them. It leaves untold the remark- 
able story of the safety of funds in- 
trusted to the banks and trust com- 
panies of this country. 

American trust business has 
reached the point where it ranks 
with the commercial department 
both from the standpoint of service 
to the public and of service on be- 
half of the institution. It has demon- 
strated its worth in good times and 
in bad. Trust funds may not be en- 
hanced as rapidly as others in boom 
times but they do not shrink so far 
in depressions. 


Banks are becoming sounder be- 
cause more attention has been given 
to management. 


Research is as important to bank- 
ers as to chemists. 


Your serious competition is not 
confined to other banks. 
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meeting situations as they arose. The 





‘ 9 - i man who can develop a similar attitude 
; y I ' I toward today’s problems, is going to find 
S he Bankers ibrarian himself evolving ideas just as did Mr. 
t Patterson. An understanding of that 
1 The seasoned life of man is preserved and stored up in books.—Milton. attitude alone makes this book worth 
> reading and rereading. Not only will the 

banker himself find the reading of it 
: Handwriting Analysis Chart The Sales Strategy Of worthwhile, but he will find it an exceed- 
t Loe HP ingly valuable book to recommend to his 
y By Bertha W. Hall John H. Patterson commercial customers. 
1 Published by Bertha W. Hall, Published by The Dartnell = 
Graphologist, 486 W. Washing- Corporation, Chicago. 344 pages. z 
1 ton St., Ionia, Michigan, Price Cloth, $3.50. Investment And Speculation 
. $1 prepaid. John H. Patterson, founder of the Na- By Lawrence Chamberlain and 
a There are ten ways to spot dishonest tional Cash Register Co., was the pioneer William Wren Hay. Published by 
. persons and crooks by their handwriting. of most of the practices and methods of Henry Holt ¢ Co., New York 
3. If you have the chart just published by modern selling. For instance, he was the City. Cloth, 322 pages, $3. 
lo Bertha W. Hall, you will soon become ac- first to use direct mail advertising, the The first half of the book is Mr. Cham- 
i. customed to these ten signs and when you first to adopt restricted territories for berlain’s. He points out the differences 
f look at a check for any handwriting you each salesman, the first to plan a sales petween investment and speculation, and 
z will realize at once if you are face to face talk for the use of his salesmen, the first the fallacies in the arguments for com- 
Ss with a shrewd, dishonest, thievish person. to adopt a training school. He was the mon stocks as investments. He also de- 
is Mrs. Hall has made a lifelong study of first to establish sales management, a geribes the new classification of security 
st handwriting and has been unusually sue- sales quota, ‘“using the user’’ of his trusts and the origin and development of 
cessful in reaching the right conclusion. machines, enlisting the wives of his men the British investment trust, and the 
1e She has put into a most handy form the 4m caring for the welfare of his men and American management and fixed trusts. 
various indications that she has found to stimulating their efforts. He developed In the second half, Mr. Hay deals with 
as mark people with different characters. The the sports contest idea, and the offering the more practical aspects of speculation 
‘1- chart, of course, points out not only the of merchandise prizes as sales stimulants. —the effect on the future price-trend of 
n- warnings but also tells how to recognize He taught his men to sell from the the approaching population, industrial and 
e. good qualities. As a matter of fact, it standpoint of the buyer’s need, not from investment maturity of the United States, 
“ covers all of the important signals that that of merely trying to increase his quota. the pitfalls awaiting the buyer of common 
she has found in handwriting. One of these The origin and development of each stocks, the development and stabilization 
nt charts in a bank might well serve asa basis of these methods is fascinatingly told by of industries, the effect of the capital 
ns for instruction to tellers, bookkeepers and Mr. Patterson’s associates in this book, structure on speculation, and so on. 
ar officers. In fact, it might be well to have but more important than concrete ex- The book is illustrated by original 
he one handy for each person who passes on amples is Mr. Patterson’s own attitude charts indicating the growth and current 
handwriting and signatures. of mind toward his problems, his way of status of some of our leading industries. 
of 
of 
es 
ti THE 

nd 

icy 

on 

rk- and Trust Company of New York 

in- 
m- MAIN OFFICE: 76 WILLIAM STREET 
34 Offices Conveniently Located in the City of New York 

os MEMBER NEW YORK CLEARING HOUSE ASSOCIATION MEMBER FEDERAL RESERVE SYSTEM 

nKS | 

ent | CONDENSED STATEMENT 

rice 

be- of the Report to the Comptroller of Currency at the close of business, June 30th, 1932 
on- 
nd RESOURCES: LIABILITIES: 
aa Cash and due from Banks.......... $ 27,029,242.18 CAPITAL 
om U. S. Government Obligations $2,590,233.80 ES EE SS eet eo 
State, Municipal and Corporate Bonds Due a 

= within 1 Yr 4,657,190.69 Unpivivep Prorits 

i State, Municipal and Corporate Bonds 12,395,266.38 

i Federal Reserve Bank Stock 627,000.00 Dividend Payable July 1, 1932 
b Loans and Discounts 26,301,296.76 Unearned Discount 52,398.34 

De i Customers’ Liability under Acceptances 2,453,494.05 Reserved for Interest, Taxesand Contingencies 4,275,556.68 

ven Liability of Others on Bankers’ Acceptances Currency Circulation 5,000,000.00 
sold with our Endorsement 951,738.51 Acceptances Outstanding 2,611,573.91 

i 2,426,544.82 Bankers’ Acceptances sold with our Endorse- 
Due from U. S. Treasurer 250,000.00 951,738.51 

ynk- Accrued Interest Receivable 510,066.23 39,707.20 

Other Assets 170,271.83 84,742,091.74 
: $110,362,345.25 $110,362,345.25 
not ' 
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THE BANKER’S CALENDAR 








EVENT DATE PLACE 


American Bankers Association 


October 3-6 Los Angeles, Calif. 
Association of American Bankers 


Travel Bureaus Sept. 13-15 Buffalo, N. Y. 

Delaware Bankers Association September Rehoboth 

Financial Advertisers Association Sept. 12-15 Chicago, Ill. 

Investment Bankers Association Oct. 22-26 =o Springs, 
- va. 

Maine Savings Bankers Sept. 15-17 Swampscott 

Morris Plan Bankers Association Sept.29-Oct.1/Washington, D. C. 

Mortgage Bankers Association Oct. 11-13 |NiagaraFalls 

Nebraska Bankers Association Nov. 3-4 Omaha 


New Jersey Bankers Association Fourth Annual 
Trust Conference 

Pacific-Rocky Mountain Trust Conference 

The Savings Bank Association of New York 

Trust Division, A. B. A. 

United States Building and Loan League 

Wyoming Bankers Association 


Nov. 17-18 |Paterson 
Sept.29-Oct.1 Los Angeles, Calif. 
Sept. 21-23 Rye 

Nov. 17-18 |Milwaukee, Wis. 
Sept. 1-3 French Lick, Ind. 
Sept. 2-3 Rawlins 











ESTABLISHED IN 1866 


First NATIONAL BANK 
of 
HOUSTON 


RESOURCES $38,000,000.00 
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GMAC NOTEs 


are a standard medium for short term investment. Based on 





highly liquid assets, they provide a sound instrument for 
the temporary employment of surplus funds. GMAC obli- 
gations are in country-wide demand for the security port- 
folios of individuals, institutions and thousands of banks. 


available in convenient maturities and 
denominations at current discount rates 


GENERAL MoTors 
ACCEPTANCE CORPORATION 


CITIES 
New York City 


OFFICES IN PRINCIPAL 


Executive Office BRoADWAY at 57TH STREET ~ 





CAPITAL AND SURPLUS , - , SEVENTY MILLION DOLLARS 
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*“*American Madness” 
(Continued from page 535) 

Then the bank is robbed. People 
reporting the robbery exaggerate the 
amount stolen until it is 50 times 
the actual amount. Telephones are 
busy all over the city. Even some of 
the bank employees spread the news. 
A run starts. The scenes in the bank 
during the run are wildly exag- 
gerated. The president tries to bor- 
row from his correspondents and 
from other banks, but is 
down. 


turned 


In despair, he is about to give up, 
when one of his assistants thinks of 
the idea of calling on the friends of 
the bank to make a counter demon- 
stration. A long line of these men 
with money for deposit in their 
hands forms to the teller’s window 
through the mob of depositors. 

The directors, seeing this, transfer 
money from other banks in large 
quantities. Money trucks bring it to 
the door and the depositors leave the 
bank, and the story ends happily. 


Bank Closings Down 71°; 
(Continued from page 534) 
Arizona leads the list with 11.13%; 
Iowa comes. second, Washington 
third, South Carolina fourth, Illinois 
fifth, Nebraska sixth, South Dakota 
seventh, Nevada _ eighth, 

ninth, and Idaho tenth. 
Analyzing the situation in another 
way, you find the state that lost the 
greatest number of banks is Illinois, 
and Illinois lost the greatest total of 
deposits. The state losing the second 


Indiana 


largest number of banks is Iowa, 
Michigan third, Missouri fourth, 


Indiana and Nebraska tie for the 
fifth place, Minnesota is sixth, Ten- 
nessee is seventh, Wisconsin eighth. 
Kansas ninth and 
tenth. 

On the other hand, if you analyze 
the number of closed banks on the 
basis of the percentage of the total 
banks in the state at the beginning 
of the year, you get a different order. 

Arizona comes first, although it 
has lost only six banks. The District 
of Columbia is second, with a loss 
of only four banks, but that is 10% 
of the total banks in the district. 
Illinois is third, Michigan is fourth, 
Nevada is fifth, South Carolina is 
sixth, Oregon is seventh, Idaho and 
Iowa tie for eighth, Pennsylvania 
and Colorado tie for ninth, and Ten- 
nessee is tenth. 


Pennsylvania 
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There were no bank suspensions 














































during this period in the states of 

Delaware, Maine, New Hampshire, 

New Mexico, and Vermont. ONE OF T L I 9 L T 
| Another interesting analysis shows S . OU S O DES 
the closings by size of bank. Two 
hundred and sixty-eight of the 564 AND LARGEST BANKS 
bank suspensions were banks with 
‘ less than $250,000 in deposits at the 
; beginning of 1932. One hundred and | 

twenty-nine had between $250,000 
: and $500,000 in deposits ; 74 had de- 

l posits between $500,000 to $1,000,- 
000; 67 had from $1,000,000 to $5,- 

000,000 ; and 17 had over $5,000,000. | 

» There seems to be a definite rela- 

t tionship, therefore, between the num- 

ft ber of banks closed and their size. Aveust A. Buscu 

‘J We find the same relationship Chairman of the Board 

: when we figure the pereentage of Jos. L. ReumMe R. A. Huser | 
banks by sizes, that is, 268 is 3.6% President Vice-Chairman of the Board 

od of the number of banks with less | 

than $250,000 in deposits in exist- 
ad ence at the beginning of the year; Complete Banking and Trust Service 
se 129 in the next class is 3.2%; the 
tO next class had 2.3% closing; the next 
ce h6mF one 1.9% ; and in the larger class, Affiliated With 

that is, banks with $5,000,000 in de- " ” iim 

posits or more, the percentage was SOUTH SIDE NATIONAL BANK 

1.7% of the banks in that class exist- | GRAND AND GRAVOIS 

ing at the beginning of 1932. 

The larger bank appears to have 
0; its advantages in times of stress. 
on Utah, Virginia, and West Virginia 
is lost only the very smallest banks. 
ta Alabama, Kansas, Kentucky, Mary- 
na land, Minnesota, Mississippi, Mon- 5 39 

tana, North Carolina, North Dakota, 66 € 
er Oregon, Utah, Virginia, West Vir- Since the Days ot 49 
he ginia, Wyoming and Nevada lost no 
is, banks of over $1,000,000 deposits. 
of Illinois is the only state that lost The California National Bank and the 
nd banks in all classifications. It lost 722 : 
va, one bank of $25,000,000 deposits, 4 National Bank of D. O. Mills (Amalga- 
th, | with deposits between 5 and 10 mil- mated in 1925) have been a bulwark of 
the lion, and 25 with deposits between financial strength in Northern California 
en- 1 and 5 million, 13 with deposits be- 
th. tween half a million and one million, for over 82 years. 
nia 19 with deposits between $250,000 This institution has been of service to 
i 9 “ voinedittien 

- pe age a banksTall over California—in every other 
the But all of this appears to be bad state—and in every country. It continues 
tal news. The Directory has plenty of to represent these institutions. 
ing good news. It shows that there are ; : 
ler. still 18,461 banks and that those Located in the Capital city, we make a 
Em states which have lost heavily still specialty of state settlements. 
rict have a large number. of banks. 
loss The largest number is to be found 
O% in the State of Pennsylvania where L q kK 4 ge N | A 
ict. there are 1,194. The next largest is 
rth, Illinois with 1,087. Texas has 1,060, 
1 is and New York 962. Banks are be- N AT a ap NA L B A N K 
and coming stronger, their capital and 
ania | surplus has greatly increased and SACRAMENTO, CALIFORNIA 
fen- | there are many evidences that im- 





provements will soon be shown. 
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Banking Position Stronger 

(Continued from page 532) 
to begin with that were not as 
strong as our banks of today. This 
has already been shown by figures. 
Bankers who manage the banks of 
tomorrow have stronger banks to 
start with. They also have better 
training. They have had an experi- 
ence in the past few years which has 
provided warnings that will remain 
in their minds during their periods 
of administration. 

Bank managers today are better 
prepared for eventualities than the 
bank managers of 30 years ago. 
They have management principles 





CORPORATE 


TRUST SHARES 


WwW 


DIVERSIFIED COLLATERAL 
WITH LIQUIDITY 


Common stocks of 
leading American corpo- 
rations make up the 
portfolio of Corporate 
Trust Shares. 


Fifteen hundred banks 
and investment houses 
furnish a ready market 


for Corporate Trust 
Shares. 


In addition, the trustee, 
will, at any time, deliver 
the underlying securities 
or cash upon the sur- 
render of these Shares. 
Naturally, this increases 
collateral value. 





This is a fixed investment trust sponsored 


by 


ADMINISTRATIVE AND RESEARCH 
CORPORATION 


120 Wall Street New York 








in book form for the first time, and 
they have better banks to manage. 

To this may well be added the 
statement that industry understands 
banking better than ever before. 
The benefit to bank management that 
comes from this situation is that 
industrial leaders will be better able 
to serve as bank directors. As 
borrowers, they will exert a good 
influence on bank management by 
demanding certain management 
policies in the banks they deal with. 

It seems quite logical to divide re- 
cent banking experiences into three 
eras. A study of charts and figures 
would lead us to call the period from 
1898 to 1921 the bank organization 
era. During these 23 years, banks 
gained a net average of 927 per year, 
reaching an all-time peak of 30,812 
American banks in 1921. 

We would eall the period between 
1921 and 1930, the expansion era. 
In 1921, the average resources per 
bank were $1,612,000. In 1930, the 





WALTER KASTEN 
President, Wisconsin 
Bankshares Corp., Mil- 

waukee St. Louis, Mo. 


F. 0. WATTS 
Chairman of the Board, 
First National Bank, 


average resources were $3,074,000, 
or nearly double those of 9 years 
earlier. This was largely brought 
about by mergers and consolidations 
for, during this same period, the 
number of banks declined. 

By the fall of 1930 bank suspen- 
sions began to take place in unpre- 
cedented numbers. Although the 
number of banks in the country has 
declined continuously since 1921 (as 
shown on the chart) until on June 
30, 1932 there were approximately 
12,200 fewer banks, nearly half of 
these or over 5,400 were lost in the 
past two years. Between June 30, 
1930 and June 30, 1932 4,157 were 
reported suspended, the remainder 
having disappeared through merg- 
ers, consolidations, purchases, ab- 
sorptions, and so on. 

It seems fair to claim to your de- 
positors that the good ship Ameri- 
can Banking has been able to ride 
out the storm. It has proved to be 











. E. V. KRICK 
Vien Ocidions tees Vice President, Ameri- 
facturers Trust Co., can Trust Co., San 


New York City Francisco, Calif. 
seaworthy. It has lost a part of the 
port rail and it has a battered prow, 
but it is plowing safely through the 
head winds of malicious rumors. It 
has withstood the most severe test 
that could be applied to any indus- 
try. It has been tested by over-ex- 
pansion and by depression. 

The immediate future of banking 
promises to be extremely interesting. 
It will present fascinating opportu- 
nities for every wide-awake banker. 
It will be an era of better bank man- 
agement. 

The sharp lessons that have come 
out of the recent situation have 
markedly decreased enthusiasm for 
holding companies and _ branch, 
chain, and group banking except, 
perhaps, for restricted areas. There 
does appear to be a need for city- 
wide branches. A teller’s window a 
mile away from the main office may 
be necessary to serve the customers 
of a large metropolitan bank. But 
the serious nature of the distress re- 
sulting from the suspension of state- 
wide branch banks has_ worked 
against propaganda for this type of 
organization. 

Conditions seem to substantiate 
the statement that has been carried 
in the masthead of THE BANKERS 
Montuiy for several months, ‘‘A 
banking unit is the place where sits 
a financially and mentally able 
banker with the right to say yes or 
no, and every community unit has a 
right to at least one of them.”’ 





O. HOWARD WOLFE 


RUSSELL LOWRY 
Vice President Ameri- 
can Trust Co., San 

Francisco, Calif. 


Cashier, Philadelphia 
National Bank. Phila- 
delphia, Pa. 
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CURRENT BANKING CHANGES 





State & Town 


Arizona 
Yuma 


Arkansas 
Bearden 


Dover 
Foreman 


Jasper 
Marked Tree 
Osceola 


Russellville 
Siloam Springs 
California 
Anaheim 
Buena Park 


Cypress 
El Monte 


Delaware 
Laurel 


Florida 
La Belle 
Punta Gorda 


Vero Beach 

Georgia 
Arlington 
Cochran 
McRae 
Pavo 

Illinois 
Brimfield 
Carthage 
Cerro Gordo 


Champaign 
Coffeen 
Danforth 
Danvers 


ix 
Eddyville 
Golconda 
La Fayette 
Laura 
Mason City 


Mattoon 
Mendota 
diana 
Angola 


Avilla 

Eaton 
Evansville 
Evansville 
Michigantown 
Noblesville 
Stilesville 
Walkerton 


wa 
Alvord 
Coggon 


Doon 
Gravity 


Greeley 
Huxley 


Inwood 


Iowa City 
Lamoni 


Parkersburg 
Redfield 
Scranton 


Solon 
Worthington 


Concordia 


Including past changes since Feb. Ist, 1932 


NEW BANKS ORGANIZED 


Banks not previously reported indicated by * 


113 Reopened banks; 14 National; 93 State and 6 State bank branches 
72 New banks; 7 National; 39 State and 21 State bank branches; 5 Private 


NaME oF Bank AND TRANSIT NUMBER 


Miners & Merchants Bank (Branch of Bisbee) 
91-156 


Farmers & Merchants Bank 81-553 ~ 
(Reopened Apr. 2) 

Bank of Dover Bi- 329 (Reopened Feb. 11) 

*Foreman Banking Co. (Cooperative Bank) 

Newton County Bank 81-371 (Reopened Feb. 11) 

Marked Tree Bank 81-705 

Bank of Luxora (Tellers Window) 


Peoples Exchange Bank 81-118 (Reopened Mar. 14) 
Bratt State Bank 81-706 


Southern County Bank 90-763 (Reopened April 18) 

Southern County Bank (Branch of Anaheim) 
90-865 (Reopened April 18) 

Southern County Bank (Branch of Anaheim) 
90-1239 (Reopened April 18 

Southern County Bank (Branch of Anaheim) 
90-786 (Reopened April 18) 


Peoples National Bank 62-32 (Reopened June 15) 


Bank of La Belle 63-273 (Reopened June 15) 
Punta Gorda State Bank 63-191 

(Reopened May 23) 
Farmers Bank 63-294 (Reopened Mar. 1) 


Bostwick Banking Co. 64-1133 

Cook Banking Co. 64-1134 

Parker Banking Co. (Private) 64-1135 
Pavo Banking Co. (Private) 64-1136 


Exchange State Bank 70-1186 (Reopened Mar. 7) 
Marine Trust Co. 70-1986 (Reopened May 2) 
State Bank of Cerro Gordo 70-918 

(Reopened Mar, 18) 
Commercial Bank 70-197 (Reopened May 14) 
Coffeen National Bank 70-873 (Reopened Mar. 5) 
Farmers State Bank 70-1248 (Reopened Mar. 22) 
First National Bank 70-1249 (Reopened Mar. 18) 
First State Bank 70-1260 (Reopened Mar. 10) 
State Bank of Eddyville 70-1271 (Reopened Feb. 2) 
First National Bank 70-837 (Reopened May 31) 
La Fayette State Bank 70-1400 (Reopened Feb. 23) 
Laura State Bank 70-1409 ( ees Feb. 3) 
Central Illinois State Bank 70-672 

(Reopened May 24) 
Central Illinois Trust & Savings Bank 70-210 

(Reopened Mar. 28) 
National Bank of Mendota 70-2139 


Steuben County State Bank 71-429 

(Reopened June 22) 
Community State Bank 71-680 (Reopened July 9) 
Muncie Banking Co. (Branch of Muncie, Ind.) 
Franklin Bank & Trust Co. 71-18(Reopened Mar. 12) 
North Side Bank 71-13 (Reopened May 2) 
Peoples State Bank 71-828 (Reopened Apr. 4) 
*Citizens State Bank 71-343 (Reopened Aug. 6) 
Citizens State Bank 71-918 (Reopened Feb. 18) 
*Farmers State Bank 71-1277 (Br. of Wyatt, Ind.) 


Rock Rapids State Bank 72-2146 
(Branch of Rock Rapids) 
*Center Point Walker Bank & Trust Co. (Office of 
Center Point, Ia.) 
Rock Rapids State Bank (Office of Rock Rapids) 
State Savings Bank 
(Gravity Office of Sharpsburg, Ia.) 
Citizens State Bank (Office of Hopkinton) 
Union Story Trust & Savings Bank 
(Office of Ames, Ia.) 
Rock Rapids State Bank 72-2147 
(Branch of Rock Rapids) 


| First Capital State Bank 72-121 


Decatur County State Bank (Office of Leon, Ia.) 
(Opened Feb. 3) 

Parkersburg State Bank 72-2145 

Valley Savings Bank (Office of Des Moines, Ia.) 

*Jefferson State Bank (Office of Jefferson, Ia.) 
(Opened July 20) 

Solon State Bank 72-2144 : 

Citizens State Bank (Branch of Hopkinton) 


Fidelity State Bank 83-1447 (Open May 24) 
First State Bank 73-356 Prout Apr. 2) 


Hardinsburg Deposit Bank 73-776 
Kevil Bank 73-525 (Reopened Mar. 1) 
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CaPITAL Pnovrre PRESIDENT CaSHIER 
$ 40,000 $ 6,230 Garland Anthony G. G. Gatling 
15,000 26,000 L. J. Lemley G. B. Tuck 
| | RES H. A, Hawkins H. C. Frieman 
20,000 4,000 W. W. Moore . L. Nance 
25,000 2,500 W. B. Chapman L. C. Stephens 
Jesicecdietves aeuekelasaexcanasaudecacwecsaaes Miss Margot McDearman in 
charge 
PE wicnesépeculacasetintnaewsaaaee@uein duberhecedseensdoaenaueaaaeee 
25,000 2,500 J. E. Bratt 8. D. Ford 
Pe Peer eT J. W. Phelps H. A. Hawley 
100,000 100,000 J. R. Elliott N. A. Jenkins 
Surplus 
diaee wal See eee 
75,000 104,740 W. F. Graves Ralph Sedgwick 
awanale W. E. Bostwick, Jr., Owner |Carl Clements 
20,000 “2 850 ‘Cook, Owner |J. E. Cook 
pt eee S. Parker |N. C. Parker 
PONE 6.4 4baGedsbrdcntenaascaheqabeuawadaked |A. D. Greene 
EA H. A. Blundy C. F. Duggan 
,000 11,190 B. M. Cavanagh F. D. Thomas 
60,000 24,760, J. W. Vent B. L. Chapman 
peg 11,370 Geo. W. Busey John C. Somers 
py 31060) ees cw wae pdetadencseas ee go on enn 
25,000 7,080 H. D. Stephenson L. 8. Stuckey 
15,000 4,550 A. L. Smith J. O. Purcell 
wt EMMIS sossua5 40a btavatedeadewian danse dcaseatediendeneai dae 
, | EE J. A. Elliott Geo. Barrett 
50,000 10,290 J. H. Dearborn W. Buehrig 
100,000 Sur. 50,000 J. F. Brewster W. C. Shy 
50,000 15,000 D. L. Barnett C. W. Jacob 
LEE Maurice McClew F. G. Gilbert 
con cadcaaanles +5 cane kan ata anne WE ay TOI ato) ceonica aed eee 
150,000 12,450 Sone Gordner C. W. Dunn, Sec. Treas 
addaxacdugaluciaean wee tiaeuawpeccevodeuccedasas asinine aaeeet i): conan ‘ 
wasacudavadlaacavedcuaufnsnansedays bacasaccawaad od CRmimne Cillnnnn nena 
pdakiee aaniehaacduscsiddaliasasenacseadancanaseaueal Rufus Sisster, Manager 
phucccacedelna oat adaadebegtidaekatekedwareguewee’ C. R. McDowell, Manager 
Savdscceedalasutesbenwehaaesadedaasesdaswenaeakeks |Everett Wright, Asst. Cash. 
neewadadediias cde ebaugteesebesadenteckeanceguaeae J. E. Bennett, in charge 
(a tenadewdlaeacodebhulateenkbuaseceascessavanaes John Smid, Manager 
100,000 25,000 Lee Nagel Frank Williams 
scducsantececexdtidas nateeasaeasdeusasiauwuddenen Julian Frost, Asst. Cash. 
25,000 5,000 R. E. Cox O. A. Bailey 
Sudwodecdelegoodvecdslendcceneatsesdasdetseesuaes J. H. Hanes Manager 
deGnendh ddbecctencddastenmathebakceeneadandanes Miss Grace Cain, in charge 
25,000 5,000 J. Y. Netolick O. E. Marketan 
pdudandeaeleeebaueent Geo. Feltes, Manager euseudutesanseeessectebuans 
40,000 8,000 0. G. French Geo. H. Cook 
Surplus 
a a inca ahd waa ae wedas 
| reer 
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Kentucky 
Sebree 
Slaughters 


Springfield 
uisiana 


Abbeville 
Loreauville 
lan: 


Detour 
Grantsville 


Hancock 
Marion Station 


Massachusetts 
Gloucester 


Michigan 
Bay City 
Bay City 
Big Rapids 
Boyne City 


Bridgewater 


Caledonia 
Caro 

Clio 
Coloma 
Fenton 
Flat Rock 
Hart 


Lawton 


Petoskey 
Romulus 


Roscommon 


Tekonsha 
Minnesota 
Atwater 
Clara City 
Fairfax 
Hanley Falls 
Stewartville 


Mississippi 
Baldwyn 
Batesville 
Canton 
Crystal Springs 
Drew 


Indianola 
Pope 


Richton 


Seminary 
Shannon 
Silver Creek 
Sunflower 
Yazoo City 


Missouri 
Cardwell 
Clinton 
Concordia 
Liberty 


Sedalia 
Nebraska 
Beaver City 
Bristow 
Deshler 
Elba 
Morse Bluff 
Rising City 


Charlestown 


New Jersey 
Belvidere 
Freehold 
Long Branch 
Ocean City 

New York 
Fleischmanns 
Hilton 
Medina 

North Carolina 
Blowing Rock 


Colerain 
Creedmore 


Fayetteville 


Greensboro 


Littleton 
Maxton 
Siler City 
Snow Hill 


Stantonsburg 
Yanceyville 
North Dakota 


Regent 
Scranton 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


State & Town 


NaMe oF Baxk aND TRANSIT NUMBER 


First National Bank 73-244 << Feb. 29) 
Farmers & Merchants Bank 73-60 

(Reopened Apr. 11) 
*Peoples Deposit Bank 73-261 (Reopened May 24) 


First National Bank 84-87 (Reopened Mar. 16) 
Bank of Loreauville 84-199 (Reopened April 18) 


The Detour Bank 65-260 (Reopened April 16) 
First State Bank 65-137 (Reopened July 5) 


Hancock Bank 65-118 (Reopened Feb. 16) 
Farmers Bank of Somerset Co. 65-179 
(Reopened June 10) 


Gloucester National Bank 53-252 
(Reopened Mar. 23) 


Bay Trust Co. 74-1172 
National Bank of Bay City 74-32 
Citizens State Bank 74-283 (Reopened July 11) 
Charlevoix County Bank (Branch of Charlevoix) 
74-1173 
Bridgewater Savings Bank 74-1053 
(Reopened Mar. 10) 
State Bank of Caledonia (Reopened May 25) 
State Savings Bank 74-340 (Reopened July 2) 
*Clio State Bank 74-600 (Reopened Aug. 1) 
State Bank of Coloma 74-602 (Reopened June 18) 
State Savings Bank 74-335 (Reopened June 6) 
*State Savings Bank 74-644 (Reopened July 30) 
*Oceana County Savings Bank 74-388 (Reopened 
July 11) 
Juan McKeyes & Co., Bkrs. (Private) 74-706 
(Reopened in June 1932) 
First State Bank 74-278 (Reopened April 21) 
Romulus State Bank 74-817 (Reopened Mar. 5) 
Roscommon State Bank 74-818 
(Reopened June 18) 
*First State Bank 74-859 (Reopened July 28) 


Atwater State Bank 75-1605 

Clara City State Bank 75-484 (Reopened Apr. 11) 
Citizens State Bank 75-400 (Reopened June 25) 

*Farmers State Bank 75-1308 (Reopened Aug. 1) 
Stewartville National Bank 75-1606 


Bank of Baldwyn 85-240 (Reopened June 11) 
Bank of Batesville 85-271 (Reopened Mar. 12) 
Canton Exchange Bank 85-124 (Reopened Mar. 28) 
Truckers Exchange Bank 85-562 Open May 21. 
Merchants & Planters Bank 85-298 
(Reopened Feb. 27) 
Peoples Bank 85-223 
Bank of Pope 85-374 (Branch of Batesville) 
(Reopened Mar. 12) 
Richton Bank & Trust Co. 85-381 
(Reopened June 4) 
Bank of Seminary 85-390 (Reopened June 7) 
*Bank of Shannon 85-391 (Reopened July 7) 
Silver Creek State Bank 85-474 (Reopened Feb. 27) 
Citizens Bank 85-522 (Reopened Mar. 15) 
Bank of Yazoo City 85-79 (Reopened May 10) 


Cardwell Bank 80-913 (Reopened Feb. 23) 
Union State Bank 80-1782 

Concordia Bank 80-1784 

Citizens Bank 80-249 (Reopened June 23) 


Sedalia Bank & Trust Co. 80-1783 Open June 6 


First State Bank 76-265 (Reopened May 10) 
Nebraska State Bank 76-1291 (Reopened June 18) 
Nebraska Security Bank 76-706 (Open July 1) 
Elba State Bank 76-571 (Reopened April 19) 
*Bank of Morse Bluff 76-813 on ened Aug 4) 
*Farmers State Bank 76-471 (Reopened July 11) 
Tryon State Bank 76-892 (Reopened May 31) 


Connecticut River National Bank 54-142 
(Reopened April 11) 


M+ ot National Bank 55-708 (Opened July 16) 
*The Freehold Trust Co. 55-465 (Reopened June 20) 
New Jersey Trust Co. 55-226 (Reopened Apr. 4) 
First National Bank 55-359 (Reopened Mar. 23) 





*First National Bank 50-633 (Reopened July 15) 
State Bank of Hilton 50-758 (Reopened June 18) 
Medina Trust Co. 50-412 


Bank of Blowing Rock 66-315 (Reopened Feb. 23) 
Bank of Colerain 66-331 (Reopened Feb. 24) 
Durham Loan & Trust Co. 66-873 
(Branch of Durham, N. C.) 
Caledonian Savings & Trust Co. 66-833 
(Reopened Mar. 7) 
United Bank & Trust Co. 66-54 (With branches 
at Burlington, Reidsville and Sanford) 
(Reopened July 1) 
Bank of Littleton 66-244 (Reopened May 2) 
The State Bank (Branch of Laurinburg) 
Chatham Bank 66-266 (Reopened April 11) 
*Greenville Banking & Trust Co. (Branch of Green- 
ville, N. C.) 66-874 (Opened ~ 11) 
Planters Bank 66-443 (Reopened Feb. 13) 
Bank of Yanceyville 66-476 (Reopened May 12) 


First State Bank 77-362 (Reopened Feb. 16) 
Bank of Scranton 77-428 (Reopened April 25) 
r = 


SuRPLUS «& 


CaPITAL Passes PRESIDENT 
DON hevasinsugats sinsewanss bichine wien nas 
20,000 $ 5,000 W. H. Ogden 
90,000 26,130 W. F. Grigsby 
Pr ree rer rrr | 
Re Alfred Grainger 
25,000 5,300 C. C. evel 
DS So deeewawlatsseneeenenee 
25,000 . ocala tate stantararieane Wis Sic ae te ree 
15,000 6,900 Gordon Tull 
BON vscscucdoes T. J. Carroll 
200,000 50,000 a. E. Davidson 
400,000 ; . W. Carroll 
50,000 .)) Jos. Barton 
PI Su ce hen deat Uckabeetsnensaeien een 
50,000 230 J. R. Smith 
25,000 M. C. Doyle vena or = Nie 
25,000 .. W. H. Andrews 
MD sans +o acdinte G. W. Cook 
50,000 J.C. Near 
40,000 Herman McKinley 
75,000 000 L. H. Sergent 
| FRESE PCE ING SEARO ae eee 
dork ssea . Orlando Barnes 
30,000 15,000 G. M. Martinson 
20,000 5,000 H. H. Jensen 
25,000 5,000 P. J. Thien 
24,000 ..... Reuben Sell 
25,000 500 Reed N. Johnson 
Gb éccdeiek C. E. Fawcett 
Surplus 
25,000 10,000 Allen Cox 
Ree See errs ry Toes oe 
110,000 30,090 F. H. Parker 
15,000 320 A. D. Breland 
Re PI ea eer Tee ree 
25,000 2,500 M. W. Swartz 
ee ren B. 8S. Stevens 
15,000 2,110 M. A. Cowden 9 
RE RE ee eee ee ET eee 
15,000 4 520 O. S. Cantwell 
REEL 6 649228 cue M. Love 
DE éscttntgeeilibeenonmabesess te esbendads 
90,130 5,570 Emory Hurt 
25,000 5,000 G. A. Stevers 
75,000 25,000 Wm. F. Norton 
Surplus 
REE Ss & a waa John McGrath 
30,000 ..... A. F. Keiser 
15,000 J. E. Olson 
25,000 5, ,000 Ernst Pohlmann 
10,000 . sae Bertel Leth 
30,000 414 R. McCluhan 
30,000 6,000 D. J. Smith 
SeCiSRialeeeatneee ie a dawes deedesus 
25,000 15,000 F. W. Hamlin 
100,000 50 ,000 Clarence Walters 
100,000 50,985 salt McDermott 
BE i iséccvevas Flock 
25,000 7,980 S. T. Whipple 
er M. C. Burritt 
100,000 125. ,000 C. A. Ingersoll 
NG cvelga dks hp scsMRbSned Ke reeCG wen Sank 
IN dco dkbtnus chassis cs cadeiseeet eanansewes 
ee ree J. M. Wilson 
15,000 39,370 H. F. Bonney 
Fo MMM Sc 5 4 ERG ORER AG Fe gd Un NE RETERAE 
25,000 8,910 S. W. Hill 
25,000 7,250 F. N. May 


CasHIER 


3.E: Ogden 


F. B. Noe 


Emile Gussey 


E. L. Erb 


E. A. Robinson 
C. L. Curtis 


W. N. Wrape, Sec. Treas 

A. J. Helmreich, Asst. Cash 
W. F. Henry 
Geo. C. Beeman, in charge 


’, Martindale 
R. O. Shelley 

). Lyon 

Clair Reid 


W.C. Sturm 
W. E. Rollins 


C. H. De Wale 
B. G. 


Doolittle 


A. O. Stromseth 
H. G. Rostomily 
A. Quast 

R. A. Gluth 
Homer Wooldridge 


A. L. Coggins 
Bier Wtteaereenecsenecnes 
W. J. Barron 


I. E. Stokely 
P. C. Williams 


H. C. McDowell 
J. D. Freund 
W. C. Crawford 


Wm. Courtney Cash.-Treas 


A. T. Nickerson 

L. Gibson 

A. C. Thornburg 
J.8. Sonevie 

Emil E. Wolf 

Ww. B. Harghrood, Jr 
A. C. Hill, Jr. 


F. H. Perry 


John G. Knight 
F. D. Hartman, Treasurer 
J. N. Barbour, Secretary 


V. F. Brenn 
F. E. Van Vechten 
R. F. Feller, Treasurer 


C. T. Cox, Manager 


Hugh Alexander 


H. F. Bonney 


C. C. Brewer 
V. N. Whitehurst 


H. C. Bowers 
R. J. List 


(Continued on next page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


SuRPLUS «& 


State & Town NAME OF BANK aND TRANSIT NUMBER CaPITAL Pnovrte PRESIDENT CasHIER 
Ohio 
Kalida Veer ane = =— ss Nin ce eed eh cea dedsd eebonsdeudasadnenvasdsnd cabesecbadaniessedeaeneneenel 
(Branch of Columbus Grove) 
Leesburg Citizens Bank & Savings Co. 56-1374 $ 25,000 $ 5.000 D. O. Kibler T. G. Goldsberry 
Mansfield Farmers Savings & Trust Co. 56-152 150,000 30,000 H. 8S. Black P. M. Eliot, 
(Reopened June 15) Surplus Acting Sec.-Treas. 
Mansfield Richland Trust Co. 56-151 (Reopened Feb. 15) + 300,000 $3,000 C..H. Hughes C. F. Fighter 
Monroeville *Farmers & Citizens Banking Co. 56-1054 F. A. Knapp Waldo Mench 
(Reopened Aug. 9) 
{ New Straitsville *Perry County Bank 56-1377 (New Straitsville Office Edward Lawson, Manager 
d of New Lexington, Ohio) (Opened June 25) 
Westerville Citizens Bank 56-1373 25,000 5,000 Frank Bookman Wilbur Jaycox 
| Youngstown *City Trust & Savings Bank 56-48 (Reopened H. R. Hooper Carl Hummer, Treasurer 
July 18) 
Youngstown ere see ee See —C—siéii ewe Ow Na A Wn was Lana RWeReeeesesunadadasheesbbhhseweet teste 
(Reopened May 14) 
Oklahoma 
Arcadia Bank of Commerce 86-1010 (Reopened Mar. 14) 15,000 2,350 J. A. Lynn R. M. Hughes 
Davidson First State Bank 86-727 (Reopened May 14) 25,000 107,660 J. H. McClure C. G. Hudson 
Oregon 
Gold Beach Curry County Bank 96-177 (Reopened Feb. 27) PN iN ec can baa leedecaecudouscadseeuseaent wabedduceeesnedeaee 
Pennsylvania 
Curwensville Curwensville National Bank 60-1124 P 100,000 22,800 Anthony Hile G. L. Benner 
(Reopened Mar. 1) 
Mt. Union Central National Bank 60-818 (Reopened June 1) 60,000 21,200 J. F. Adams T. P. Darby 
South Carolina 
Abbeville Bank of Abbeville 67-662 Open May 16 10,000 2,500 J. M. Mars T. A. Sherard 
Allendale Allendale Cash Depository 67-665 (Opened July 6) 2,500 .... J. M. Thomas Paul J. Fulmer, Treas. 
Barnwell Bank of Barnwell 67-225 | 5 ee _C. G. Fuller P. A. Price 
Capital & 
Surplus 
Batesburg Batesburg Cash Depository i a S. S. Newell L. D. Cullum, Jr. 
Blackville Bank of Blackville 67-229 10,000 3,500 C. G. Fuller P. A. Price 
Clemson College Fort Hill Depository 67-660 Open May 24 SN acess S. W. Evans F. C. Anderson 
Darlington Citizens Bank 67-661 20,000 5,000 7 H. Hill H. M. Hill 
Ellenton Ellenton Cash Depository Open April 15 CO ree M. Cassels W. B. Cassels 
Estill Estill Exchange Depository (Opened June 27) 2,500... NL T. Laffitte Chas. A. Laffitte 
Florence ——— Cash Depository, Inc. 67-664 (Opened 2,500 B H. Harwell J. D. Flanagan 
une 25) 
Greer eer rer RGR: ||... ce ccalisenaveewa sl sewecnemanekeadinensseiasntaded dubdaksanenonaeeesuies 
Hickory Grove ee en ny CT MT | «oc oseencnls ¢¢edareenlaseaseaaeese denn seek benescl epecemantaennaeeekedenh 
Kingstree *Exchange Bank 67-666 10,000 3,500 Le Roy Lee D. L. Taylor 
Lake City Lake City Depository, Inc. 67-548 Open April 14 2,500 .... . W. A. McClam J. R. Matthews 
Latta *Latta Depository 2,500 M. H. Cox J. W. MeMillan 
Marion The Citizens Bank 67-137 WE atetecnas J. L. Wheeler J. R. Clemmons 
Moncks Corner Connor & Wiggins Depository, Inc. 2,500 ..........\/5. R. Connor Margaret Wiggins, Treas. 
Open April 18, 1932 
Salley Salley Cash Depository 67-663 Open April 16 i ae . C. W. Jones A. MeMillan 
St. George St. George Depository Open May 11 2,500 .......... A. F. Henderson B: B. Kiser 
Timmonsville *Pee Dee State Bank 67-668 (Opened July 16) 10,000 3,500 J. M. Shuford J. M. Shuford 
Wagener lodine State Bank 67-659 10,000 2,500 A. L. Corbett H. E. Holley 
Tennessee 
ha Martin Bank 87-162 (Reopened April 15) 50,000 .. G. E. Bowden M. E. Robertson 
| American Fork *Bank of American Fork 97-55 (Reopened July 28) 50,000 25,630 8S. L. Chipman W. 8. Chipman 
Cedar City Bank of Southern Utah 97-59 (Reopened May 4) 50,000 . . Lehi W. Jones P. E. Anderson 
: Lehi *State Bank of Lehi 97-35 (Reopened July 28) 25,000 27,990 W. S.C hipman E. L. Chipman 
exas 
Fredericksburg Fredericksburg National Bank 88-2163 50,000 10,000 Joe Stein W. J. Schroeder 
Tynan Bank of Tynan 88-1982 (Reopened Feb. 15) 15,000 6,660 J. E. Montgomery E. C. Steinmeyer 
Odessa First National Bank 88-2161 25,000 5,000 T. G. Hendrick Wickliffe Skinner 
wr Stockdale Security State Bank 88-2162 20,000| .........../J. H. Bain Cecil Bird, Asst. Cashier 
irginia 
Luray First National Bank 68-238 (Reopened Feb. 25) 50,000 25,000 E. M. Hershberger W. E. Frank 
Washington 
Tacoma Central Bank 34-55 (Reopened Mar. 28) rch 3sic dda dbdekeuedenededncksas kucdsanteeeeadeeseenee 
West Virginia 
Buckhannon Buckhannon Bank 69-138 (Reopened April 29) 50,000 . .... Matthew Edmiston F. J. Farnsworth 
Littleton ee oe ee rrr crm ree. .s«4d . ss sc adaeadladacevede Lapeepiasebeenaiceh a4edaedalseacusaensaanedscateubaes 
New Martinsville *New Martinsville Bank 69-149 (Reopened July 11) 60,000 . M. Founds N. D. Sutton 
Parkersburg Peoples National Bank 69-58 340,000 170,000 tT. J. Lockhart J. G. Williams 
si 4 Ripley First National Bank 69-228 (Reopened April 18) 70,000 .... ay B. Crow Geo. E. Straley 
‘ f Spencer *Roane County Bank 69-183 (Reopened July 1) nee . 8. Neck L. 8. Lewellen 
4 Wisconsin ' 
Eleva Se, ee ee oh i Ld paw keeehan de oan She Ree enbeh cacbensideadateabasadadsannsabinenaeduneaes 
(Receivin Disbursing Station of Whitehall, Wis.) 
Livingston Livingston State Bank 79-587 (Reopened Mar. 21) | Ee T. O. Gundlack M. H. Haberman 
| Milwaukee *Layton Park State Bank 12-72 (Reopened Aug. 3) 50,000 12,500 E. H. Mayer F. C. Quaden 
Mosinee State Bank of Mosinee 79-614 (Reopened Mar. 21) 25,000 12,500 M. H. Altenburg L. C. Follett 
Princeton Princeton State Bank 79-336 (Reopened Mar. 15) 48,000 12,020 Chas. Dahlke H. J. Maxell 
er 
ABSORPTIONS AND CHANGES IN TITLE 
Banks not previously reported indicated by * 
‘ ° e ° ° 
12 Purchases; 42 Title Changes; 50 Consolidations; 65 Taken Over; 56 Mergers 
14 Successions; 21 Reorganizations; 15 Absorptions; 3 Moved; 1 Conversion 
State & Town ee Se ae Former NaME How Cuancep CapPpimraL ny PRESIDENT CasHIER 
Alabama 
Ensley ——. Bank & Trust Co. Ensley National Bank Taken over $100,000 $ 490J. F. Fletcher J. A. Holeomb 
61-532 July 19 Un. Prof. 
Ensley *Ensley Bank & Trust Co. Pratt City Savings Bank, Takenover _.......... , RS RR ee Smee ye re a 
61-532 Birmingham, Ala. Aug. 10 
Arkansas 
Rison The Bank of Rison 81-428 wCloved 1/11/32) Purchased 25,000 2,5001. E. Moore F. T. Hunter 
Searcy Security Bank 81-153 xo one 8/81) Purchased assets 50,000 5,000'S. W. Sanford F. B. Welch 
Springdale First National Bank 81-189 peaee & Merchants Bank Consolidation 60,000 60,000 A. T. Lewis J. L. Stafford 
and First National Bank May 31 
Tillar Citizens Bank 81-446 Citizens Bank & Trust Co. _ Title 25,000 17,110 R. H. Wolfe J. H. Kimbro 
7 (Continned on next page) 
e 
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CHANGES DUE TO CONSOLIDATIONS 


PRESENT NAME AND 







































































SURPLUS «& 


State & Town pega < ease ForMER NAME How Cuancep = CaPITAL Prorits | PRESIDENT CASHIER 
California 
Alhambra Bank of America National First National Bank and its Taken over FET EEE OE TS ee ee ee ee ere 
Trust & Savings Assn., Valley Garfield Office May 16 and 
Alhambra Branch 90-1052 merged 
El Segundo Security Bank of El Segundo El Segundo State Bank — $ 25,000 S. F. Shumaker F. B. Neeland 
90-719 17 
Garden Grove First National Bank 90-599 Citizens Bank with First Consolidation 50,000 $ 27,900 F. A. Monroe A. J. Woodworth 
National Bank Eff. Jan. 20 
Huntington Park Pa Se non. cr Tee Ce Perce = ce eb:wwinewaleeeenséeesheseabesehe0behnesledebeshadaceeaes 
California (Branch of Los (Branch of Los Angeles) 
Angeles) 
Long Beach Pas Sees BO Ts OF ee en De eee: No crew wepee lnc buns ducal) odecae a eds céuueblinesead’secesecwon 
California (Branch of Los (Branch of Los Angeles) 
Angeles) 
Los Angeles Bank of America National West Side State Bank Taken over and......... hisnae sh Abeb wo detewteane .. Herman Griffin, 
Trust & Savings Assn., operated as a Manager 
Washington-Vineyard branch 
Branch 90-1005 
Los Angeles oe Loan Co. of Los Angeles Morris Plan Co. Title 250,000 71,470W. H. Workman G. G. Lamoreaux 
alifornia 
Oroville First National Bank 90-302 Bank of Oroville (Savings) Consolidation  ........... Ren Pernt CTT Lee PTS) eee Te ere ee 
and First National Bank Eff. Feb. 11 
San Francisco Anglo California National Anglo & London Paris Na- Consolidation 10,400,000 5,646,420 Herbert Fleish- F. L. Moss 
Bank of San Francisco tional Bank and Anglo Eff. June 30 hacker 
11-17 California Tr. Co. 
San Francisco Pacific National Bank of City National Bank Purchased June30 ........... ee re er eee Cr Ee Pee inne caacen 
San Francisco 11-39 and operated 
as O'Farrell St. 
Office 
Colorado 
Sterling Security State Bank 82-450 State Bank of Sterling — ag 50,000 20,530 R. A. Towne G. C. Lutin 
March 26 
Connecticut 
Middletown Middletown National Bank Middletown National Bank & Title changed 369,300 123,870 4. W. Holmes L. B. Markham 
51-162 Trust Co. Mar. 28 
New Haven First National Bank & Trust East Haven Bank & Trust SE SUNT... cisk ach pAkheun We MM SNMebane eae sWOR Me eebeknkaweSeeneu 
Co. 51-9 Co., East Haven assumed Mar. 1 
New Haven First National Bank & Merchants National Bank Assets purchased 1,260,000 1,472,660T. M. Steele W. M. Crawford 
Trust Co. 51-9 and liabilities 
assumed 
June 25 
Florida . . 
Clearwater First National Bank 63-466 Peoples Bank with First Merger 200,000 54,170Wm. F. Rehbaum R. G. Chaltant 
National Bank Eff. June 6 
fort Pierce Fort Pierce Bank 63-120 Fort Pierce Bank & Trust Co. Title PTT TCT TS eee TT. ky F. F. Ratliff 
Gainesville Phifer State Bank 63-48 Bank of Waldo, Waldo (closed New business POE PRT) AER hears ee ee 
2/6/32) since July 1, 
1929, taken over 
Jacksonville Florida Southside Bank Florida Southside Bank, South Jackson- EEC OO TE Pe ee eee eT Te CMT Trt er eT 
63-447 South Jacksonville ville now part of 
Jacksonville 
Williston Perkins State Bank 63-278 Bank of Archer, Archer, Fla. Moved and Ree Se R. P. Perkins V. 8. Perkins 
changed title 
. May 6 
Winter Haven = National Bank oot National Bank in Winter Title April 11 200,000 75,090 J. A. Griffin L. B. Anderson 
63-21 aven 
wail 
Honolulu Bishop Trust Co., Ltd. Henry Waterhouse Trust Co. Taken over Feb. PP EET OTe TT ES ETE eer er eT eT ree 
Ltd. 14, and being 
liquidated 
Potlatch Potlatch State Bank 92-196 a State Bank, Elk Deposits taken 50,000 80,000 John Kendell G. P. Anderson 
ver over 
Sandpoint Bonner County National Bk. First National Bank with Consolidation 50,000 32,770 H. C. Culver W. W. Von Canon 
92-58 Bonner County National) Apr. 25 
Bank 
Hilinois 
Altona *Altona National Bank First National Bank Deposits & ac- 25,000 5,000D. N. McMaster (R.8. Bacon 
70-1958 ceptable assets 
, taken over 
July 22 
Bushnell Farmers & Merchants State Bank of Bushnell Deposit liability 50,000 65,000B. H. Alexander L. E. Brewbaker 
Bank 70-553 > ay = 
Mar. 
Byron Rock River Community Byron State Bank (Closed Takingoverassets 50,000 10,000 J. W. Rodgers J. A. Kadel 
Bank 70-890 12-15-31) of old bank i 
Chicago Pullman Trust & Savings ‘The Pullman Trust & Sav. Taken over by 300,000 150, 000 Bartholomew A. E. Price , 
Bank (new) 2-104 Bank y rs — O'Toole 
pr. 
Hinsdale *First National Bank 70-584 Hinsdale State Bank Absorbed Aug. 6 100,000 101,210C. E. Raymond  ([W. L. Johnson t 
(Title to be changed to 
First Hinsdale National 
Bank later) 
Libertyville First Lake County National First National Bank and Lake Merger May 26 100,000 46,170.F. J. Wright |W. C. Hubbell 
Bank 70-687 County National Bank 
Mounds First State Bank 70-1474 “ —— Bank and First Merger Feb. 10 ee ee O. T. Hudson H. C. Moore 
State 
Robinson Second National Bk. 70-456 Farmers & Producers Bank, Merger Mar. 19 150,000 37,500J. T. Smith A. H. Lodge 
First National Bank and Surplus 
Robinson State Bank 
Rockford Third National Bank 70-40 (Commercial National Bank Merger Mar. 5 500,000 459,000G. C. Spafford E. E. Thayer 
and Third National Bank 
St. Peter First State Bank 70-1110 Farmers & Merchants State Merger Mar. 2 25,000 10,000|\August Borchelt 0. J. Gluesenkamp 
Bank and First National ; 
Woodstock American National Bank rrr ee... hea win <ccenclebec sceWebnédnsesedstdussaddieetessenedeensee 
70-437 Woodstock National Bank Eff. April 25 
Hobbs *Union State Bank (Branch Poors ee es CT IIE I BD Loc ciccciccsdlesiacsacdsdheassuwscasecvenas H. E. Castor [ 
of Windfall, Ind.) 71-1276 of Windfall, Ind.) 
Indianapolis Fletcher Trust Co. 20-10 Citizens State Bank Taken oe cnc ccciwealosd Metece sed eaaddaas steak Be nto caer hag 
rat as 
yest Michigan 
Branch 
La Fayette *Fowler Bank City Trust Co. City Trust Co. and National Consolidation eff. 200,000 100,000'B. S. Swezey R. D. Reser, Sec 
71-96 Fowler Bank Aug. 15 
Monroeville *First sr State Bank Citizens State Bank Title eff. July 28 40,000 19,390J. W. Nail iW. H. Cook 
71-84 
Montezuma First State Bank 71-526 First National Bank and State Merger 25,000 7,020J. E. Hancock Lora Reeder 
Bank of Montezuma Eff. Mar. 1 
Monticello *State and Savings Bank State Bank of Monticello and Merger eff. Aug. 1 62,500 15,0008. A. Carson B. Van Voorst p 
71-465 e. Co. Loan Trust & ' 1 
Sav. Co. i 
Windfall *Union State Bank 71-956 Peoples State Bank Renewed charter 24,700 ...........\John S. Mitchell (C. L. Hobbs t 
July i under 
new title 
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amp 


eng tree 


SIP OME te 


CHANGES DUE TO CONSOLIDATIONS 


State & Town 


lowa 
Davenport 


Denison 
Des Moines 


Gilbert 
Moulton 


Newton 
Red Oak 


Ridgeway 
Washington 


Wayland 


Wilton Junction 
Winterset 


Kansas 
Alma 
Ashland 


Atchison 


Centralia 


Hill City 


Independence 


Independence 
Lyons 
Morrill 


Sharon Springs 


Kentucky 
Elizabethtown 


Greenville 
Harrodsburg 
Lebanon 
Millersburg 


Russell 
Louisiana 

Abbeville 

Arnaudville 


Breaux Bridge 


Bunkie 


Cheneyville 
Crowley 
Mansfield 
Marksville 


Maurice 
Opelousas 

land 
Upper Marlboro 


Massachusetts 
Boston 


Cohasset 


Everett 


Mi 
Bessemer 


PrReseNt NAME AND 


Transit NuMBER ForMER Name 


How CHANGED 


Davenport Bank & Trust 


American Savings Bank & 
Co. 72-2 


Trust Co. (Closed 1931) 
Commercial Bank 


Recapapioation 


E ff. Ju 5 
Commercial State Bank eumnbel Mar.30 
72-1983 
*Burlington Joint Stock Land Burlington Joint Stock Land Changed title and 
Bank of Des Moines 72-59 Bank, Burlington, Ia. moved July 6 
Union Story Trust & Sav- Gilbert Savings Bank, Absorbed and 
ings Bank (Office of Ames Gilbert, Ia. operated as 
Office June 29 
*Farmers & Merchants Sav- Udell Savings Bank, U dell, Moved and 
ings Bank 72-1798 lowa changed title 


Aug. 8 

Newton National Bank First National Bank (closed Reorganization 
72-2 10/6/31) Mar. 31 
Red Oak National Bank Coburg Savings Bank, Absorbed 
72-200 Coburg, Ia May 28 


*Farmers State Bank 


First State Bank 
72-1555 


(closed 1/9/32) 


Reorganized 
under new title 
July 18 

Assets and liabili- 
ties taken over 
and reorganized 

Wayland State Bank Wayland Savings Bank Reorganization 
72-1642 May 12 

Wilton Savings Bank 72-571 Farmers Savings Bank Absorbed Mar. 5 

Madison County Savings Madison County State Bank Merger 
Bank 72-315 and Winterset Savings Bk. Eff. June 15 


Washington State Bank 


— Commercial Savings Bank 
(new) 72-221 


(Closed 10/5/31) 


First National Bank in Alma Alma National Bank, Bank Deposit liabilities 
(new) 83-1446 of Alma and Farmers Na-| assumed Mar.7 
tional Bank 
Stockgrowers National Bank Sitka State Bank, Sitka Taken over 
83-406 Mar. 22 
American Savings State Bk. American State Bank and Liabilities 


83-13 Atchison Savings Bank assumed 
April 23 

*First National Bank 83-486 Citizens State Bank with Merger eff. 
First National Bank July 30 


AmericanState Bank, Graham Consolidation 
Co.StateBankandPenokee| Eff. June 23 
State Bank, Penokee, Kan... 

Citizens-First National Bank Security National Bank Liabilities as- 
83-50 sumed and liq- 


uidating bank 
. _Rep. Apr. 6 
First National Bank in Inde-\Citizens-First National Bank Title 
pendence 83-50 Rep. May 5 
Lyons Exchange Bank Peoples State Bank with Merger Apr. 2 
83-246 Lyons Exchange Bank RAS 
Morrill State Bank Farmers Bank of Morrill Liabilities 
assumed June 4 
Peoples State Bank 83-1239 Weskan State Bank, Weskan Changed title and 
location July 5 


Consolidated State Bank 
3-386 


First-Hardin National Bank Union National Bank Purchased 
73-215 Feb. 24 
First National Bank 


73-232 


Farmers State Bank with First Meo 5 Rep. 
Mercer County National Bk 
73-165 


National Bank 
First-Mercer National Bank Succeeded May 9 


Marion National Bank Rolling Fork Bank, Taken over 
73-171 Bradfordsville. K May 21 

Farmers-Exchange Bank a Bank a Farmers 7 
73-336 Bank Mar. 14 

First and Peoples Bank First National Bank and ee 
73-588 Peoples Bank Feb. 27 


Bank of Abbeville & Trust 
Co. 84-86 Open Mar. 16 


Bask o of Abbeville (closed Sapeete’ 
Parish Trust & Savings Bk. 


3) 
Parish Bank & Trust Co. pireneied 
ber of Opelousas) (Closed 1/22/32) Mar. 1 


Farmers & Merchants Bank Besous Bridge Bank & Trust Reorganization 
84-153 Co. (el 1/29/32) Mar. 

*Avoyelles Trust & Savings Citizens Bank & Trust Co. Reorganized and 
Bank 84-111 (closed 11/3/31) reopened Jul.12 

under new title 

Commercial Bank & Trust Planters Bank (closed 1/9/32) Reorganization 
Co. (Branch of Alexandria) 

Boge A Commerce & Trust Bank of Commerce Title Feb. 1 

‘0. 84- 
*Bank of Commerce & Trust Converse State Bank, Con- Sold June 30 
Co. 84-108 verse, La. 


*Avoyelles Trust & Savings Citizens Bank & Trust Co. Reorganized and 


Bank 84-124 (Branch of (Branch of Bunkie, La.) reopened Jul.12 
Bunkie) (Closed 11/3/31) bai 
Bank of Abbeville & Trust Bank of Maurice (closed Reorganization 
oy — of Abbeville) 2/3/32) Mar. 16 
Parish Trust & Savings Bk. Parish Bank & Trust Co. Reorganized 
84-65 (Closed 1/22/32) Mar. 1 


Farmers & Merchants Bank Marlboro Bank of Southern Succeeds 
65-275 Maryland Tr. Co. (Branch 
of Seat Pleasant) 


First National Bank 


of Atlantic National Bank of Deposit liabilities 
Boston 5-39 


Boston assumed and 
assets as 
security for this 
guaranty taken 
over May 4 

Taken over and 
operated as a 
branch May 17 

Taken over 


Rockland Trust Co., Branch Cohasset National Bank 
of Rockland, Mass. 53-653 


*Everett Bank & Trust Co. Everett Trust Co. 


53-209 July 21 
‘Bessemer National Bank First National Bank (closed Assets taken over 
74-578 1/18/32) by new bank 
which opened 


Mar. 29 
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SurPLus «& 


CaPITAL Paces PRESIDENT 
$600,000 $300,000E. P. Adler 
50,000 10,000 J. W. Miller, Jr. 
%5,000 6,140 
100,000 30,000 H. C. MeCardell 
100,000 80,000 Wm. Cochrane 
25,000 5,0000. S. Magnus 
Surplus 
50,000 50,000G. N. Barclay 
25,000 5,000 E. C. Allen 
30,000 20,000G. J. Nicolaus 
75,000 41,930 Nels Bertholf 
50,000 10,0000. J. Hess 
Surplus 
90,000 35,000 W. T. Fox 
37,500 31,450A. 8S. King 
25,000 10,000.L. Messick 
300,000 252,690 Ernest Sewell 


40,000 WN ie Ba cctancass 


20,000 5,000, Norman Saylor 
20,000 2,500 R. F. Brock 
100,000 20,000 W. E. Allen 
Surplus 
55,000 12,7003. F. McDaniel 
| Surplus 
50,000 58,860 Jacob Fisher 
70,000 76,560F. W. Kerksieck 
TR cccccecced Emile Girard 
80,000) 3,390 W. L. Caldwell 
100,000 31,720Edw. Daigle 
250,000 82,810 Ben Johnson 
0 Er R. B. Christman 
25,000 10,000:;C. M. Roberts 
200,000 202,370J. C. Allen 
50,000 25,000J. J. Frick 


CasHIEr 


H. Staak 


J. J. Miller 


©. L. Karsten 


F. E. Crandall 
I. G. MeQueen 


L. A. Holland 
C. L. Graber 


W. Lang 
L. L. Blomgren 


A. E. Stuewe 


F. M. Allison 


J. B. Lohmuller 
J.C. Herman 


|Wm. Whistler 
IF J. Dechant 


Lee A. Plauche 
J. 8. Pearce 


C. P. Derveloy, 
Mgr. 
Lance McBride 


W. F. Moore, V. P. 
and Cash. 

R. J. Didier, Asst. 
Cash. 

J. A. Villian, Mgr. 

L. M. Lafleur 


Wm. H. Brooke 


F. J. Cronin, Treas. 


W. C. Drevdall 
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State & Town 
Michigan 
Dundee 
Houghton 
Pontiac 


Minnesota 
Albert Lea 


Delano 


Hallock 
Russell 
Staples 
Wanda 
Winnebago 


Winsted 


Missouri : 
Appletor City 


Blue Springs 
Chillicothe 
Cross Timbers 
Cross Timbers 


Drexel 


Highlandville 
Springfield 
St. Joseph 
St. Louis 
Slater 
Trenton 


Nebraska 
Alliance 


Exeter 
Hastings 
Loup City 
Omaha 


Nevada 
Carson City 


Tonopah 


New Jersey 
Bergenfield 


Bridgeton 


Merchantville 


Rahway 
New Mexico 
Clayton 

New York 
Mt. Morris 


New York City 
New York City 


New York City 


New York City 
Borough of Bronx 
Nyack 
Rensselaer 


White Plains 


North Carolina 
Burlington 


568 


CHANGES DUE TO CONSOLIDATIONS 


PRESENT NAME AND 


T 4 ‘ORMER NAME w CHANG 
Teamere Noneiem ForMeR NaME How CHANGED 


Monroe County Bank Dundee State Savings Bank Merger 


74-445 with Monroe County Bank _ Eff. Apr. 4 
*Houghton National Bank Citizens National Bank Taken over 
74-253 June 10 
First National Bank at Pon- First National Bank & Trust Succeeds 
tiac 74-109 Co. (Charter issued 


Feb. 29) 


North Side State Bank with Consolidation 
Freeborn County National Apr. 30 
Bank & Trust Co. 

State Bank of Rockford, Merger eff, Aug. 1 
Rockford, Minn., with 
State Bank of Delano 

First State Bank, Humboldt, 


Freeborn County National 
Bank & Trust Co. 75-105 


*State Bank of Delano 
75-344 


State Bank of Hallock Moved and 


Minn changed title 
New Farmers & Merchants Farmers & Merchants State Title 
State Bank 75-924 Bank Rep. Mar. 19 


First National Bank 75-172 

Wanda State Bank 75-979 

Blue Earth Valley National 
Bank 75-1092 


City National Bank 
State Bank of Wanda 
First National Bank 


Merger 

Title June 1 

Taken over 
Apr. 27 

Citizens State Bank 75-1604 State Bank of Lester Prairie, Taken over Apr. 2 
Lester Prairie 


Citizens Bank 80-506 Farmers Bank, Rockville,Mo. Merger 
with Citizens Bank Eff. Apr. 23 
Bank of Blue Springs and Merger 
Citizens State Bank ff. June 25 


Citizens Bank, Avalon Teken over Apr. 2 


Bank of Preston, Preston, Cogectiietion 
with Farmers Bank Feb. 2 

Bank of Cross Timbers Taken ov or 

eb. 26 

First State Bank, Merwin, Reopened and 

(closed 4/11/32) taken over 
May 6 

of De Leon, Taken over 
Ponce De Leon, Mo. June 25 

Peoples Bank with Citizens Merger eff. July 9 
Bank 

Bank of Wallace, Wallace 


Blue Springs State Bank 
80-681 

Citizens National Bank 
80-139 

Farmers Bank 80-1665 


Farmers Bank 80-1665 
Inter-State Bank 80-707 
*Bank of Highlandville 


80-1634 
*Citizens Bank 80-14 


Bank 


Ponee 


Drovers & Merchants Bank 
36-55 

Jefferson Bank & Trust Co. 
4-56 

State Bank of Slater 80-240 


Taken over Apr. 2 


Jefferson Bank Succeeds 
Bank of Slater 
(Closed 10/26/31) 
Bank of Brimson, Brimson, 
Mo. 


Reorganized 


Trenton Trust Co, 80-161 Merger May 21 


Nebraska National Bank 
(new) 76-87 

Wallace National Bank 
76-280 

Mortgage Investment Co. 


First National Bank Took over part of 

(closed 10/31/31) assets June 11 
Exeter National Bank with Merger 

Wallace National Bank Rep. May 6 
First Trust Co. Succeeded 

Rep. May 23 

First National Bank (in liqui- Succeeded by new 

dation June 28) bank June 28 
Farmers & Merchants Bank Reorganized 

(closed 8/10/31) under new title 

Apr. 30 
Taken over 

Mar. 12 
Nevada First National Bk., Merger eff. 

Tonopah, Nev., and John July 30 

S. Cook & Co., Bkrs., 

Goldfield, with Tonopah 

Banking Corp. 


First National Bank in Loup 
City 76-226 

Douglas County Bank 
(Benson Station) 27-70 


Carson Valley Bank 94-33 Capital City Bank 
*Tonopah Banking Corp. 
94-20 


Bergenfield National Bank 
& Trust Co. 55-494 Apr. 2 
*C ‘umbe: rland National Bank Cumberland Trust Co. with Me rger eff. June 3 


State Bank er Dn over 


55-208 Cumberland Nat’l Bank 
Merchantville National Bk. First National Bank & Trust Merged as First 
& Trust Co. 55-415 Co. (closed 10-10-31) and National Bank 


Merchantville Trust Co. 


& Trust Co., 
(closed 10-10-31) 


May 14, which 
bank changed 
title June 15 


*Rahway National Bank Citizens National Bank with Merger eff. 


55-251 Rahway National Bank June 25 
Farmers & Stockmens Bank State Bank of Commerce Consolidation 
95-171 with Farmers & Stockmens’ Eff. Feb. 20 


Bank 
Genesee -_ er National Bank Genesee River National Bank Title Eff. Feb. 19 
50-531 


& Trust Co. 
Colonial Trust Co. 1-779 Hibernia Trust Co. Title Eff. June 27 
*Dry Dock Savings Inst. United States Savings Bank Merger eff. 
1-176 


with Dry Dock Sav. Inst. July 13 


Harriman National Bank & Liberty National Bank & Assets acquired 
Trust Co. 1-126 Trust Co. and deposit lia- 
bilities assumed 
Apr. 7 
Savings and Loan Bank of Land Bank of the State of Title 
the State of New York New York Rep. Apr. 11 


*Dollar Savings Bank 1-411 Fordham Savings Bank with Merger eff. 
Dollar Savings Bank July 29 


Nyack National Bank Title May 31 
Rensselaer wor! Bank & Title May 19 
Trust Co. 50- 


Peoples National Bank & Plaza National Bank with Consolidation 
Trust Co. 50-237 Peoples National Bank and Mar. 10 


Nyack National Bank & 
Trust Co. 50-457 
Rensselaer County Bank 


operated as Plaza Branch 
National Bank of Burlington First National Bank Reorganized 
66-136 (closed 12/16/31) Mt ag ad title 
av 


SuRPLUS & 





CASHIER 


L. G. Williams 
F. C. Stogle 


A. W. Ladd 


. Peterson 


B. G. 
E. F. 
K 


Florance 
Oberg 
‘. T. Barrett 


Paul Doepke 
E. F. Arndt 


Alfons Fasching 


A. G. Elam 

R. W. McGuire 
E. O. Welch 
Roscoe Edde 
Roscoe Edde 


.T. R. Welch 


J. A. Teresinski 
E. H. Spellmeyer 
H. Klein, Jr 
w.w. 


Sec. 


Alexander, 


H. D. Wells 
L. T. Blouch 
C. H. Ryan 


J. L. Hempl 


L. W. Horton 


Carroll Henderson 


are 


Chas. T. Cubellis 


F. H. Chilcote 


J. J. Dillon, Treas 
J. B. Hare, Treas. 
Robert Walmsley 
Walter Nelson 


H. A. Matelis 


POT ENS Fs RN IK 


CAPITAL Pansere PRESIDENT 
$ 40,000 $ 25,000C. B. Hiser 
200,000 368,090 A. N. Baudin 
500,000 251,310J. E. Horak 
100,000 25,850 W. L. Palmer 
20,000 6,521 Edward Florance 
30,000 9,700 W. C. Palmer 
25,000 15,006 [saac Hazlett 
15,000 3,000 Christ Leuther 
25,000 10,060 H. 8. Muir 
Incl 
Reserves 
15,000 3,750J. J. Sterner 
25,000 DE PKEds Geabene enna 
15,000 15,000 E. E. Montgomery 
100,000 70,700\[ra G. Hedrick 
eres re ree Tey J. A. Downs 
Jighankdtwetieseiide J. A. Downs 
10,000 ON Ee Pare 
Un. Prof 
30,000 16,390\F. J. Eyler 
200,000 178,800'V. T. Moberly 
| erry \Chas. Bolte 
50,000 28,200)\J. B. Wright 
100,000 10,000|W. A. Rose 
Surplus 
50,000 14,930|Wm. P. Wallace 
snidvly wakes tiwewe wean |eseeeeceeeeeeees 
Dee) scncecctans A B. Outhouse 
50,000 we a L. Waldron 
125,000 27,040 George Wingfield 
50,000 15,460/Geo. Wingfield 
gisewsaewn Prrrter 
100,000 200,000|/E. E. Shumaker 
25,000 45,680/T. H. Rixey 
Seaakueeesatassiaubeees prmagbeneneeaen 
SEIS ‘scvvseeee (Andrew Mills, Jr. . |M. K. Frost, Tr. 
L dvektbe sew esecsiseeaeuseantvedine 
RE eer epee er ry Wm. H. Hudson 
rr 11,977,720 H. T. Manson 
Surplus 
| re \Frank Comesky 
222,500 322,120. J. Guilfoil 
DORIOG ca vseceeces \O. W. Birckhead 
100,000 


Surplus 





~~ (Continued on next page) 
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on 


Tr. 


AS. 


932 


we 


RTE TORTS 


CHANGES 


State & Town 


North Carolina 


Cliffside 


Enfield 
Lexington 


Monroe 


Morganton 


Raleigh 


Rocky Mount 


Salisbury 


Tarboro 


Washington 


Wilmington 


Wilson 


North Dakota 
Fingal 


Fredonia 
Michigan 


Page 


Reynolds 
Valley City 


Ohio 
Bainbridge 


Cadiz 
Cleveland 
Columbus Grove 


Cumberland 


Marysville 
Toledo 
Oklahoma 
Alva 
Blackwell 


Forgan 
Kaw 


Waukomis 

Wetumka 
Oregon 

Baker 


Canby 


Enterprise 


La Grande 
Lebanon 


Me Minnville 
Medford 
Myrtle Pt. 
Portland 


Roseburg 


Present NAME AND 
TrRansir NuMBER 


*The Haynes Bank 66 


5&9 


*Bank of Enfield 66-242 

Commercial Bank of 
Lexington 

North Carolina Bank & 
Trust Co. (Monroe Unit of 
Greensboro) 66-156 


*First National Bank 66-179 


North Carolina Bank & 
Trust Co. (Raleigh Unit of 
Greensboro) 66-25 


North Carélina Bank & 
Trust Co. 66-86 


North Carolina Bank & 
Trust Co. (Salisbury Unit 
of Greensboro) 66-854 


North Carolina Bank & 
Trust Co. (Tarboro Unit of 
Greensboro) 66-150 


Citizens Industrial Bank 
66-120 

North Carolina Bank & 
Trust Co. (Wilmington 
Unit of Greensboro) 66-2 


*National Bank of Wilson 
66-111 


Fingal State Bank 77-211 
First State Bank 77-587 


Lamb’s Bank of Michigan 
City 77-248 


First State Bank 77-231 


State Bank of Reynolds 
77-264 

First National Bank of 
Valley City 77-39 


*Rockhold Brown & 
Bkrs. 56-787 

Union National Bank 
56-616 

Guardian Trust Co. 6-66 


Union Bank Co. 56-1375 


Co., 


Cumberland Savings Bank 
Co. 56-935 


The Bank of Marysville Co. 
56-532 

Citizens Trust Co. 56-14 
Open Mar. 28 


Central National Bank 
86-129 


- 


Security Bank 86-1076 

First State Bank 86-956 

First National Bank in Kaw 
City 86-528 

Waukomis State Bank 
86-914 

Exchange Bank of Com- 
merce 86-356 


First National Bank 96-28 


*Canby Union Bank 96-154 


Wallowa National Bank 
107 


First National Bank (new) 
96-328 


*First National Bank 96-86 


*First National Bank 96-67 
First National Bank 96-23 
Security Bank 96-292 
Hibernia Bank 24-17 


Douglas National Bank 
96-45 
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DUE TO CONSOLIDATIONS 


ForMER NAME How CHANGED 


Business consoli- 
dated with Br. 
of Haynes Bk 
at Cliffside and 
operated a: a 
state bank at 
Cliffside 

Commercial & Farmers Bank Taken over 

Bank of Lexington and Com- Consolidation 
mercial & Savings Bank® May 21 

North Carolina Industrial Consolidation 
Bank (Unit of Greensboro) Eff. Apr. 1 
with North Carolina Bank 
& Trust Co. (Monroe Unit) 

Morganton Bank with First Consolidation eff 
National Bank June 28 

North Carolina Industrial Copeiation 
Bank (Unit of Greensboro) Eff. Apr. 1 
with North Carolina Bank 
& Trust Co. (Raleigh Unit) 

North Carolina Industrial 


Haynes Bank, Avondale, 
N.C. (discontinued July 7) 


Taken over and 


Bank operated as 
their Personal 
Loan Dept 
Rep. June 7 
North Carolina Industrial Consolidation 


Bank (Unit of Greensboro) 
with North Carolina Bank 
& Trust Co. (Salisbury 
Unit) 

North Carolina Industrial Consolidation 


Eff. Apr. 1 


Bank of Greensboro) (Unit Eff. Apr. 1 
with North Carolina Bank 
& Trust Co. (Tarboro Unit) 

Hood System Industrial Title 


Bank Eff. June 20 
North Carolina Industrial Consolidation 
Bank (Unit of Greensboro) Eff. Apr. 1 
with North Carolina Bank 
& Trust Co. (Wilmington 
Unit) 
First National Bank (closed Succeeds July 15 
12/30/31) and Wilson Tr. 
& Savings Bank (closed 
12/30/31) 


First yoy Bank Deposit liabilities 
(Vol. Liq.) assumed Apr. 28 
Fiset State Bank and German Consolidation 
State Bank ff. Apr. 30 
Bank of Whitman, Whitman, Deposit fiabilities 
N.D. Vol. liq. Mar. 19 assumed 
First National Bank Succeeds July 1 
Deposit liabili- 
ties assumed 


First 7 Bank Deposit — 


(Vol. liq assumed Mar. 5 
National bank of Valley City Title 
Eff. Apr. 11 


Spargur Head & Co. Bank Sold entire capi- 


tal stock July 25 
Union National Bank & Trust Title Mar. 26 
o. 
Ohio State Bank 


Peoples Bank Co., 


Deposit liability 

assumed Mar. 1 

Kalida, O. Title and location 
Eff. Apr. 8 

Assets and liabili- 

ties purchased 

Apr. 12 
Succeeds Mar. 21 


First National Bank 
(Vol. Liq.) 


Bank of Marysville 


Commercial Savings Bank & Liquidating 
Trust Co. (closed 8/17/31) 


State Bank of Dakoma, 
Dacoma, with Central Nat. 
Bank 

Security State Bank Taken over Mar. 1 
(Closed 1/11/32) 

First National Bank Absorbed 

National Bank of Kaw City Purchased 
(Vol. liq. Mar. 12) 

Waukomis National Bank Title Mar. 28 


National Bank of Commerce Succeeds Feb. 1 


Merger 
ES. Apr. 7 


Baker Loan & Trust Co., Consolidation 
Citizens National Bankand Apr. 30 
First National Bank 
First National Bank in Assets taken over 
Aurora, Aurora, Ore., and July 11 
a State Bank, Canby, 
yre 
—~— State Bank with Consolidation 
lowa National Bank Apr. 16 
La Grande National Bank Liquidati 
and United States National assets 
Bank 
Lebanon National Bank 


ar. 7 


Assets and de- 
posit liabilities 
sold June 18 

First Loan & Savings Bank Consolidation 
with First National Bank rep. Aug. 16 

Jackson County Bank with Consolidation 
First National Bank Mar. 19 

Bank of Myrtle Point Taken over 

May 31 

Hibernia Commercial & Sav. Reorganization 
Bank (closed 12/18/31) May 16 

> State & Savings Bank Consolidation 
and Douglas | National Bk. May 21 





SURPLUS « 


CapiTaL Fasewe PRESIDENT CASHIER 
$ 50,000 $ 33,915C. H. Haynes J.C. Hames 
50,000 57,510 Ivey Watson W. R. Garnett 
See eStats cee eee e eee eeeeeeeeeeeeeeeesteseeeeeeeeeeees 
100,000 136,570 A. M. Ingold J. A. Claywell 
Ge ve éeeacaens J. M. Harrington H.S. Gurganus 
100,000 50,000 Graham Woodard W. E. Warren 
15,000 3,030 John Gruman G. L. Hollanitsch 
15,000 16,700 Wm. Pruetz Wm. Jans 
15,000 7,590 J. S. Lamb J. P. Lamb 
naceehaaiee L. B. Hanna M. N. Mallory 
25,000 5,000 M. Murphy- Oscar Evenstad 
Beachem 
100,000 ..........A.G. Bjerken T. H. Jeffery 
200,000 92,400C. A. Brown W. C. Clifford 
25,000 6,500 F. G. Kable P. P. Mootz 
50,000 12,9401. C. Young L. A. Claypool 
75,000 36,730J. M. Lentz E. A. Emmert 
BOG cdcciccsaas Louis H. Hartman Seymour Hoff, 
Treas. 
50,000 51,330W. D. Myers M. W. Strawn 
50,000 25,000Carl B. Haun E.A Lentz 
Surplus 
25,000 4,0000. H. Cafky F. J. Cobeldick 
25,000 5,000 J. E. Hoefer L. M. Cline 
15,000 5,490 J. R. Camp John Camp, Jr. 
30,000 1,830 B. E. Braselton J.C. Puryear 
200,000 200,210 John Schmitz O. H. P. MeCord 
25,000 5,660 John Eid H. B. Evans, 
Actg. Cash. 
50,000 18,300 J. A. Eggleson A. M. Pace 
125,000| .........../|N. K. West F. L. Meyers 
50,000 17,3208. P. Bach J. C. Irvine 
100,000 96,920 B. E. Harder Oris Crawford 
25,000 41,920 R. C. Dement Karl Kaufman 
300,000 204,690 D. B. Fuller G. N. Hickok, 


V. P. and Cash. 
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CHANGES DUE TO CONSOLIDATIONS ~ 

















6 se eR stor te 


> y : 
Strate & Town ee Se oe Former NaME How Cuaancep | Capirat _|Sopruvs Present | CasHIER 
Oregon 
The Dalles First National Bank of The Citizens First National Bank Title May 9 $200,000 $118,720 L. Barnum F. W. Sims 
Dalles 96-40 of The Dalles 
Tillamook *First National Bank 96-101 Tillamook National Bank Merger eff. July 1 100,000 141,770 W. J. Riechers C. A. McGhee 
with First National Bank 
Pennsylvania 
Allentown *Lehigh Valley Trust Co. Dime Savings & Trust Co. Taken over 500,000 +=1,217,880R. A. Young H. J. Hornbeck, Tr. 
60-130 July 2, 1932 
Allentown *Lehigh Valley Trust Co. Liberty Trust Co. Commercial bkg. 500,000 =1,206,170R. A. Young H. J. Hornbeck, 
60-130 business taken Sec. & Treas 
over July 30 
Bethlehem *First National Bank & Trust Bethlehem Trust Co. and Merger eff. July 5 
Co. 60-405 Lehigh Valley National 
Bank with First National 
Bank & Trust Co. 
Canton *First National Bank 60-960 Farmers National Bank with Consolidation eff. 100,000 23,260C. A. Innes H. T. Owen 
First National Bank July 5 | | 
Charleroi The National Bank of |National Bank of Charleroi Title 200,000 310,570 K. W. Daly C. 8. McKean 
Charleroi and Trust C Eff. Apr. 8 
60-493 
Clymer Dixonville Deposit Bank Dixonville Deposit Bank, Se ee PRR ir rere eet ise Saree eerie ee 
60-1661 Dixonville yr mer, Pa. 
une 6 
Coraopolis Coraopolis Trust Co. 60-722 Coraopolis Savings & Trust Comnolidation BIO BOD) oc cccccvccs Chas. McCune A. B. Sharpe, 
Kove and Ohio Valley Trust Treas. 
0. 
Delta Peoples National Bank First National Bank with ee... Pigs oe ese a where een be etek ee bale om pieeeeaeee eens 
60-1027 Peoples National Bank Eff. Mar. 19 
Doylestown Doylestown National Bank & Bucks County Trust Co. with|Consolidation 125,000 505,420 W. F. Fritz L. Wilson 
Trust Co. 60-822 Doylestown National Bank) Feb. 15 } 
& Trust Co. , ; 
Dry Run *Path be al National Bank |Citizens National Bank Title rep. Aug. 4 50,000 46,660J. F. Walker J. A. Shearer i 
60-10 
Gettysburg First National Bank 60-761 |Citizens Trust Co. ba - Ot . - lng uéneeaetsieheseaedebaeoe cbieed ee dedeentehutes 
arch 1, 1932 
Hughesville First National Bank 60-956 \Picture Rocks National Bank, Absorbed 50,000 60,000, F. A. Reeder N. H. Spring ' 
| icture Rocks Surplus ' 
Lilly First National Bank |First National Bank, CN ECON MN! ree Tee ree ee ee en er Te eee 
60-1223 Cassandra and liabilities 
assumed May 5 
Lock Haven Lock Haven Trust Co. Clinton Trust Co. with Lock Merger June 9 375,000 525,730.C. R. Armstrong |J. C. Clark, Treas. 
60-559 Haven Trust Co. | 
Mansfield First National Bank in First National Bank Succeeded 50,000 76,630W. R. Straughn J. G. Gault 
Mansfield 60-958 June 11 | 
Mt. Joy *Union National Mt. Joy)Florin Trust Co., Florin, Pa.| Absorbed rep. Sa eT Fae ee ee res ee 
Bank 60-906 Aug. 4 | | j 
Northampton *Cement National Bank of /|Allen Trust Co. with Cement|Consolidation 150,000 296,900|E. O. Reyer iT. F. Weitknecht 
Siegfried 60-1338 National Bank of Siegfried July 16 onaliq- | | | 
| Wy uidation basis | | 
Phoenixville |Farmers and Mechanics-Na- |Farmers & Mechanics Na- ee 280,000 585,930.J. C. Parsons IC. W. Bothwell 
tional Bank 60-466 tional Bank and National; Mar. 2 | 
Bank of Phoenixville | 
Pittston Miners Savings Bank of |Peoples Union Savings Bank| TIPE 8) 4 cncdecbed be ctceuatists Cenas ei ee cee eeekinn ses 
Pittston 60-327 | and Miners Savings Bank | | | 
Portland The Portland National Bank |Portland National Bank Reorganization 95,000 47,5000. H. Smith \R. A. Smith 
60-1308 | (Closed 8/9/31) pr. } wo 
Reading *Berks County Trust Co.'Colonial-Northeastern Trust Merger eff. 1,500,000) 2,163,740J. T. Moore W. 5S. Dickinson, 
60-46 _ with Berks County Tr.| June 30 | Treas i 
0. ' 
Schuylkill Haven *First National Bank & Trust State Bank of Schuylkill/Consolidation ' 
Co. and Schuylkill Haven) Haven with First National) rep. July 14 j 
Trust Co. Bank & Trust Co. and| j 
Schuylkill Haven Tr. Co. | ; ' 
St. Clair Citizens Bank 60-1352 St. Clair State Bank with Copertitetion 50,000 73,210T. L. O'Donnell (M. R. Sullivan 
| Citizens Bank Eff. Mar. 19 | 
Scranton |First National Bank 60-1 Pine Brook Bank cS | rt ene | a al ae a a eee ee ea ee ee 
Shenandoah x °: 2 Bank Miners Banking Trust Co. en 5 125,000 213,650,P. H. Burke \Julius Luschinsky 
une 1 | 
Spring Grove aes peeve National Bank|First National Bank and Merger rep. 100,000 70,940,P. H. Glatfelter A. D. Swartz 
60-100: Peoples National Bank | July 18 | 
Sunbury iFirst National Bank 60-376 |Sunbury Trust & Safe Deposit Cansuiidation 400,000 605,650Wm. B. Waples_ (|W. F. Cree 
Co. and First National Bk. June 4 | | 
Troy \First National Bank Grange National Bank of! Merger May 1 150,000 150,000 A. B. McKean |W. W. Beaman 
| 60-1004 | Bradford Co. with First, | 
| National Bank | } 
Tunkhannock |Wyoming National Bank Tanners Bank, Noxen, with\Merger «=... se cece ieee eee cece LL biuabeueesohensh ep wkeaaeneaeeeee 
|. 60-964 Wyoming National Bank! Eff. A . 
Watsontown |*Watsontown National Bank Allenwood National Bank, Absorbed "aly 25 60,000 91,730J. K. Watson W. A. Nicely 
| 60-938 Allenwood, Pa. : 
South Carolina | | f 
Greenville |The South Carolina Nat. |South Carolina State Bank/Merger |... eee elec cece ec cleeeceeeeeeeeeeees ey avansvy Catena es i 
| Bank (Greenville Branch)| (Greenville Branch) with Eff. May 2 
| 67-50 uth Carolina National | 
Bank (Greenville Branch) 
South Dakota = 
Belle Fourche |Butte County Bank 78-95 « Missouri Bank, Camp Absorbed Apr. 2 75,000 25,000 John Clay \Dewitt Malvin t 
| | } 
Miller |First National Bank | First "ethene! Bank, St.|Consolidation 50,000 106,980\A. B. Cahalan \C. M. Thomson 
78-114 | Lawrence, S. Dak., with May 1 
First National Bank, 
: Miller, 8. Dak. | , 
Winner Farmers State Bank 78-491 |Farmers State Bank, a Moved June 13 25,000, 5,000 W. H. Rahn W. L. Gibson 
8. Dak. Surplus | 
Tennessee } t 
|First National Bank 87-30 |Loveman Bank ce ne ener L iawead ica wews « Ls pandeveraauR eas : 
| assets pur- 
| chased by First 
aT Bank | 
ar. 
Johnson City Uneke & City National Bk. | Franklin Guaranty Bank — me MI sick ccaee L. H. Shumate L. R. Driver 
se une 
Knoxville Bank of Knoxville 87-744 (South Knoxville Bank Title Eff. June 1 35,000 2,370 Jas. N. Haddox J.C. Cox 
Texas | | 
Alice Alice Bank & Trust Co. Alice State Bank & Trust Co.| Reorganisation 100,000 7,500\W. W. Jones \L. A. Walker 
f b1 (Closed 2/16/32) | Mar. 5 
Austin oe Donk & Trust Texas Bank & Trust Co. eo ae | ievetesssntenss PERES RO RT DRE E SENS CEC iEle Race veaveseebees 
5 | 
Beaumont National Bank City National Bank with (Consolidation 400,000 SEOOOD,... cccrccccccccccs Niscevhe Wicwseres 
, | American seme y ely Bank Eff. ll 
Cameron Citizens National Bank —_[Lorena National B RS Ds gE Vs We tee ehceccanesdidadl Jesseeseeeeeeeess 
1 Lorena (Vol. Lig: 67 5/25 32) 
Crystal City *Zavalla County Bank First State Bank, |Taken — 25,000 58,000B. H. Holsonback ‘A. O, Williams 
| June 
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CHANGES DUE TO CONSOLIDATIONS 


State & Town 


Texas 
Dawson 


Decatur 
Floresville 
Goose Creek 
Houston 
Iowa Park 
Kenedy 
Kyle 

Mason 
Mineola 


Mount Vernon 


New Braunfels 
Roby 

San Angelo 
Stamford 
Texas City 


Utah 
Magna 


a 


Nephi 


Price 


Price 


a 


Price 


Salt Lake City 
Salt Lake City 


Desuclt 


East Radford 


Independence 


Lynchburg 


Mt. Jackson 
Newport News 
Saltville 


Vinton 


Washington 
Chehalis 


Chewelah 
Enumclaw 
Everett 


West 
f Beckley 


Bluefield 
Charleston 


EN TIO ETT 


: Hinton 


Lewisburg 
Mannington 


Matoaka 
Northfork 


Richwood 


Wisconsin 
Blair 


Present NAME AND 


Transit NuMBER Former NAME 


First National Bank 88-777 Liberty National Bank and 
First National Bank 
First National Bank 88-509 First National Bank, Para- 
7 dise. (Vol. liq. Mar. ’9) 
*First-City National Bank ‘City NationalBank and First 
88-588 National Bank 
Security State Bank 88-1775 Goose Creek State Bank, 


Pelly 
Citizens State Bank 35-68 Katy State Bank, Katy 


State National Bank First National Bank andFirst 


How CHANGED 


Merger Mar. 17 
Absorbed 


Consolidation 
rep. Aug. 8 

Taken over 
Apr. 14 

Taken over 


Mar. 26 
Merger May 16 


88-1109 State Bank 

First-Nichols National Bank First National Bank and Consolidation 
88-668 Nichols National Bank 

Citizens State Bank Kyle State Bank Assets taken over 
88-1133 (closed 11/19/31) March 28 


Mason Nationa! Bank First State Bank 


5 
First National Bank 88-499 Mineola State Bank 


Bank and 
Merchants & Planters 
National Bank 

New Braunfels State Bank 
with vg ed State Bank 


The First National Bank of First National 
Mount Vernon 88-419 


Guaranty State Bank 
88-2028 


Taken over 
Mar. 19 

Taken over 
Feb. 25 

Consolidation 
June 1 


Merger May 21 


Roby State Bank (new) First State Bank Sold 
88-1714 (Closed 4/14/32 

San Angelo National Bank Guaranty State Bank with Consolidation 
88-88 San Angelo National Bank |_ Mar. 8 

First National Bank in Stam- First National Bank Title 
ford 88-246 

Texas City National Bank (First National Bank Absorbed 
88-204 (Vol. Liq. 6-27-32) 

First Security Bank of First Security Bank, Garfield Merger 
Magna 97-113 —_ First Security Bank, Eff. May 2 


Magna, Utah 
First National Bank 97-38 
Fountain Green 


(Closed Feb. 15) 


\Carbon County Bank my County Bank, Castle Assets and lia- 
97-127 Dale — assumed 
\Carbon-Emery Bank 97-127 |Carbon County Bank Title Mar. 1 
Carbon-Emery Bank 97-52 Price Commercial & Savings|Consolidation 
—_ with Carbon-Emery' May 16 
a 
Security National Bank 31-10 Deseret National Bank Absorbed Feb. 15 
|First National Bank of Salt Security National Bank Changed title 
Lake City 31-1 and transit 
} number 
Tri-County Bank, Inc. Doswell State Bank Merged and 
(Branch of Hanover) 68-608) became branch 
|The First & Merchants (First National Bank of Consolidation 
National Bank of Radford Radford and Farmers & Eff. June 28 
Merchants National Bank 
‘The Grayson County Grayson County National Consolidation 
| National Bank of Inde- Bank, Independence, and Eff. June 30 
pendence 68-376 First National Bank, 
Troutdale 
\*Citizens Mutual Industrial) —— Savings & Loan Merger eff. 
Loan Corp. 68-78 . and Mutual Savings) July 13 
| Ban & Trust Co. 
Peoples Bank 68-278 Mt. ~— National Bank Merger Mar. 1 
with Peoples Bank 
|Cétisene Marine Jefferson Citizens & Marine Bank and Merger May 18 
B Jefferson Bank 
*Fi irst National Bank 68-425)Saltville Savings Bank > Em eff. 
| y 
|Mountain Trust Bank Peoples Bank Merged and 
| (VintonBranchof Roanoke) operated as 
| 68-447 branch 
| Eff. Apr. 9 
Coffman-Dobson Bank & First National Bank in Purchased 
| Trust Co. 98-59 Chehalis 
|*First National Bank 98-173 ay State Bank, Valley, Transferred assets’ 
| ash. 0, re 


\*First National Bank 98-157|Enumclaw National Bank 
uy National Bank 4 Security National 
a 


Beckley National Exchange Beckley National Bank and 
Bank 69-323 National Exchange Bank 


Bank of Fountain Green, Absorbed Mar. 16 


Taken over July 2 


Title May 27 


Merger Mar. 29 


Bluefield National Bank with Consolidation 


Flat bo National Bank 
69-6 Flat Top National Bank May 2 

Greenbrier Joint Stock Land |Greenbrier Joint Stock Land Moved from 
Bank of Covington, Va.| Bank of ee Va., Lewisburg to 


69-415 Lewisburg, W. Va. Cc a 


Va. 
[Wiest National Bank 69-122 —— Valley Bank, Meadow mF liability 


reek 


Greenbrier Valley Bank 
69-430 
|*First Exchange Bank 69-135| Exchange Bank 


National Bank 
|Bank of Matoaka 69-294 Matoaka Natio 
|*First — National Bank 


69-321 Clark National 


(*Cherry Riv er National Bank) First National Bank 


Bank of Renick, Renick 


with Bank of Matoaka 


taken over 
May 21 and 


business will be 


liquidated 
Taken over 


Apr. 16 
and First Consolidation eff. 
June 25 
nal Bank Merger 
Rep. June 30 
Bank and Merger eff. 
June 30 


First National Bank (closed Reorganization. 


10/1/31) 


{Union Bank 79-455 First National 


Home Bank 


THE BANKERS MONTHLY SEPTEMBER 1932 


Assets taken 


over and new 


bank opened 

July 16 
Bank and Merger 

Eff. Feb. 29 


SuRPLUS «& 


CapiITAL Paoewe PRESIDENT 
$ 50,000 $ 59,000C. M. Newton 
100,000 10,3808. V. Houston 
40,000 20,000 John Hirschi 
100,000 30,180 E. P. Ruhmann 
DRE sb iasccwes R. H. Kretzmeier 
50,000, 25,000 J. J. Eckert 
50,000 Tiksotwhusadiak wade 
Surplus 
75,000 37,500 Emil Heinen 
ceupevasesliecatenens J. J. Steele 
pnbtdanteeshtaeidieane Abe Mayer 
50,000 27,840T. A. Upshaw 
25,000 13,370. D. D. Moffat 
(Includes 
Reserves) 
50,000 105, 0006. M. Whitmore 
50,000 60,000 J. W. Hammond 
50,000 80,140J. W. Hammond 
Surplus, 
Profits and 
Reserves 
100,000 70,320 A. W. McKinnon 
a aad es easly op sarsaasos*ses 
128,000 64,490J. P. McConnell 
50,000 WM cauckseeesaduwac 
Surplus 
200,000 120,000,E. M. Wood 
250,000 87,970L. U. Noland 
50,000 53,030C. E. Wiley 
<pbeudnadeuleasavaekes D. T. Coffman 
60,000 34,150.A. C. Johansen 
pth bdaabsdediwcise’ Bennett Baldy 
250,000 213,570 Joe L. Smith 
200,000 175,550 L. E. Tierney, Jr. 
50,000 55,130G. W. Bowers 
25,000 50,000 B. 8. Clements 
100,000 73,440. W. J. Beury 
50,000 12,500.C. 8. Badgett 
25,000 7,580/'Thomas Mattison 


CasHIER 
J. F. Smith 
W. W. Herrington 


H. A. Mills 

H. W. McGoldrick 
C. D. Wallace 

D. F. Lehmberg 


G. O. Reinarz 
Marvin Carlile’ 
Roy Vance 


E. G. Keese 


F. L. Warnick 
Frank Brough 
Cc. J. Empey 


C. J. Empey 


C. J. ‘Empey 


W. H. Adams, 
Sec.-Treas. 


\Zera Cannaday 
Clyde Crafts - 


A. C. Harris, 
Manager 


H. 8. Bennett 


S. B. Lafronthouse 
Leo. Wilson 
lFrench Lucas 

L. C. Fowlkes 


G. H. Beall 


W. M. Ferrell 
W.S. Clark 


T. L. Falor 


W. H. Melby 


(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


State & Town 


Wisconsin 
Cushing 


Elroy 


Evansville 


Fennimore 
Fond du Lac 
Hillsboro 
Horicon 
Iron Ridge 
Kewaskum 
Milwaukee 


Oconomowoc 


Osseo 
Sheboygan 


Siren 


Slinger 
Webster 


Wyoming 
Torrington 


PRESENT NAME AND 
TRANSIT NUMBER 


First Bank of Grantsburg 
79-832 


Bank of Elroy 79-311 


Farmers & State Bank 
79-281 


First National Bank in Fen- 
nimore 79-342 

Cc ommerc ial National Bank 
79-73 

Farmers State Bank 79-780 


Horicon State Bank 79-562 

Commercial State Bank 
79-570 

Bank of Kewaskum 79-407 

The City Bank & Trust Co. 
12-75 

Oconomowoc Nationa! Bank 
79-243 

Bank of Osseo 


Peoples Savings Bank 79-44 


SuRPLUS «& 


FoRMER NAME How CHANGED CAPITAL Paorrre PRESIDENT CasHIER 
Bank of Cushing OE AEE SPR res i rey Pe PERU NER Rese rere gy ee 
with First Bank 
of Grantsburg, 
Grantsburgand 
operated as a 
Station of First 
Bank of Grants- 
burg at Cush- 
ing. Eff. 
June 27 
Citizens Bank (closed Reorganized $ 30,000 $ 7,640/Carl C. Vogel H. P. Davis 
8/21/31) State Bank of and 
Elroy (closed 12/13/30) — 
ri 
Farmers & Merchants State ee t May 28 80,000 40,950/R. D. Hartley L. P. Eager 
Bank and State Bank of Inc. Res 
Evansville 
First National Bank Reorganization ee W. G. Hudson A. R. Cotherman 
(Closed 10/8/31) Feb. 25 
ee rr rr ee Tee i, lh sia bwlesand kewsesgn sched cbuleeeeawekes a iceedheteeseuSaus 
Commercial National Bk. June 6 
Hillsboro State Bank and Consolidation ................... DS REE re Tee 
Farmers State Bank May 31 
First National Bank (Vol. Absorbed 50,000 40,980 4. W. Wilcox H. G. Diekelmann 
Liq. 4/20/32) 
Neosho State Bank, Neosho Absorbed July 9 
Farmers & Merchants State Purchased er EET, SERRE eT ee eee eT et 
ank June 27 
The City Bank Title 300,000 136,140 F. M. Weinhold Wm. B. Frank 
Rep. Apr. 21 
First National Bank of Reorganization 75,000 30,000'G. E. Palmer Frank Gross, Jr. 
Oconomowoc (closed June 6 
12/30/31) 
Farmers Exchange Bank and Consolidation 50,000 26,590 E. Hagen L. O. Neperud 


State Bank of Osseo Eff. Apr. 18 
Sheboygan County Mutual Succeeds Mar. 1 
Savings Bank 


* 28,170' Herman Schuelke Oscar Baumann 


Sec. Treas. 


First Bank of Grantsburg Bank of Siren ERR Beeerres rere er rer ss peeps ead eee Peter Peterson 
(Station of Grantsburg) operated as in charge 
79-777 Station 

Eff. June 27 
*State Bank of Slinger 79-673 Farmers State Bank Taken over May7 42,000 aa Peter Schuck W. G. Kratz 


First Bank of Grantsburg 
(Station of Grantsburg) 
79-731 


Citizens National Bank 
99-153 


Banks Reported Closed 


with closing dates and transit numbers. 
Banks not previously reported indicated by * 


Alabama 


Aliceville—Peoples Bank. 61-545—Vol. 


Liq. June 20. 


Ariton—Ariton 


State Bank. 61-530— 


Vol. Liq. Mar. 15. 
Childersburg—Bank of Childersburg. 61- 


543—Close d Feb 


Everg 
Turned over 
Lig. July 27. 





— . 


Liq. Feb. 


3. Vol. t.iq. Feb, 


*Peoples Bank. 61-173— 
to Supt. of Banks for 


Bank. 61-546—Vol. 


Newville—Farmers State Banl:. 61-248 


—Vol. 


Sylacauga—*First National Bank. 61-178 


—Suspended 


Arizona 


July 12. 


Casa Grande—Casa Grande Valley 
Bank. 91-96—June 27. 


Duncan—Bank 


Safford (Branch of 


Safford) 91- 149—May 27. 
— Dominion Bank. 91-22—Apr. 
1 


Mesa—*First 
Closed June 


National Bank. 91-49— 


Miami—Old Dominion Bank. 91-55—Apr. 
15. (Branch of Globe) 


Payson—Payson 
Co. 91-99—Apr. 


Phoenix—The 


Commercial & Trust 


18. 


Arizona Bank. 91-155— 


June 23. Also branches at Chandler, 
Flagstaff, Kingman, McNary, Wil- 
liams and Winslow. 


. Safford—Bank 
27 


of Safford. 91-57-—-May 


Superior—Old Dominion Bank. 91-107— 
Apr. 15. (Branch of Globe) 
Yuma—Old Dominion Bank. 91-154— 
Apr. 15. (Branch of Globe) 


Arkansas 


Ravenden—Bank of Ravenden. 81-425— 
In hands of Bank Commissioner for 
liquidation May 17. 

Siloam a. ~ onnerre State Bank. 


81-148—aApr. 
California 


Artesia—‘*First National Bank. 90-547— 


Suspended July 


16. 


nr en Hills—First National Bank. 90- 
902—-Suspended June 3 
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Burnett County State Bank Merged and 
operated as 
Station 
Eff. June 27 
Goshen County Bank with Consolidation 
Citizens National Bank Mar. 19 





Burb Magnolia Park National 
Bank. 90-1212—Vol. Liq. Apr. 18. 

Highland—First Rank of Highland. 
90-607—June 17. 

Kerman—*First National Bank. 90-618— 
July 2. 

Los Angeles—-*York Boulevard State 
Bank. 16-100—In possession of State 
Banking Dept. July 25. 

Monterey Park (Branch of Alhambra P. 
O.)—First National Bank. 90-982— 
Feb. 5. 

Oakland—American Trust Co. (San 
Pablo-Twentieth Branch) 90-1276— 
Discontinued Apr. 30. 

Oakland—American Trust Co. (Twen- 
tieth-Broadway Office) 90-1277—-Dis- 
continued Mar. 31. 

Port Chicago—First National Bank. 90- 
915—Mar. 17. 

San Bernardino—San sernardino 
County Savings Bank. 90-133—June 17. 

San Bernardino—San Bernardino Na- 
tional Bank, 90-130—June 17. 

Venice—Washington Commercial & Sav- 
ings Bank. 90-1206—Apr. 27. 

West Hollywood (Los Angeles P. O.)— 
Republic Bank 90-1044—In possession 
of State Banking Department June 25. 
(1 branch—Sunset Branch also _ in 
West Hollywood.) 

West Hollywood—* West Hollywood First 
National Bank. (Los Angeles P. O.) 
90-665—Suspended June 27. Now in 
liquidation, 


Colorado 

Brighton—*American State Bank. 82- 
399—July 9. 

Canon City—Colorado State Bank. 82-54 
—July 8. 

Center—Peoples State Bank. 82-417— 
May 23. 

aa > ES ee National Bank. 82-183— 


Craig—First National Bank. 82-184— 
Feb. 17. 

Crook—First State Bank. 82-346—Vol. 
Lig. Certificate of cancellation issued 
Apr. 6. 

Fort Lupton—*Platte Valley State Bank. 
82-317—July 21. 

Hartman—*Hartman State Bank. 82-253 
—July 21. 

Haxtun—*Farmers State Bank. 82-190— 
July 8. 

Lafayette—First ~~. ee Bank. 82-114 
—Suspended May 

canee teas Bank & Trust Co. 
82-425—Feb. 29. 


et Gree Bertha Wagner 
in charge 


Loveland—*Loveland State Bank. 82-69 
—July 23. 

Meeker—*First State Bank. 82-404 
July 22. 


Connecticut 

New Haven—Mechanics Bank. 51-2— 
June 8. 

New Haven—National Tradesmens Bank 
& Trust Co. 51-8—June 29. 

Pawcatuck—( Westerly R. I. P.O )—*tPaw- 
catuck Bank & Trust Co, 51-313—July 
13. 


Washington, D. C. 


*Bank of Brightwood. 15-113—July 15. 
*Departmental Bank. 15-102—July 15. 
*International Exchange Bank. 15-103 


-July 15. 
*North Capitol Savings Bank 15-78-— 
July 15, 


Florida 

Fort Myers—*Lee County Bank & Trust 
Co. 63-329—Suspended July 18. 

La Belle—Bank of La Belle. 63-273— 
Apr. 19. Reopened, June 16. 

Punta Gorda—Punta Gorda State Bank. 
= 19. Reopened May 23, 

Waldo—Bank of Waldo. 63-274—Feb. 6. 
Old business prior to July 1929 liquid- 
ated by State Banking Dept. New 
bank business taken over by Phifer 
State Bank, Gainesville. 


Georgia 

— National Bank. 64-358 
—Feb. 9. 

Carrollton—Peoples Bank. 64-206—Sus- 
pended May 6. 

Commerce—*E. B. Anderson. Banker 
(Private) 64-256—Liquidating. 

Fairmount—Fairmount Bank. 64-600— 
Suspended June 6. 

Fort Gaines—*Bank of Fort Gaines. 64- 
352—Suspended July 25. In possession 
of Dept. for liquidation or reinstate- 
ment. 

Jersey—Bank of Jersey. 64-637—Report- 
ed May 2. 

Loganville—Loganville Banking Co. 64- 
476—Vol. Liq. Apr. 28. 

Portal—Bank of Portal. 64-691—Vol. 
Liq. Feb. 29. 

Sparta—Hancock National Bank. 64-299 
—Suspended May 23. 

Stone Mountain—Granite Bank. 64-785 
—Suspended June 24. In possession of 
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State Banking Department for liquid- 

ation or reinstatement. 
Thomasville—*First National Bank—64- 
119—Suspended July 25. 


Idaho 

Boise—*Boise City 
—Suspended Aug. 1. 

Challis—First State Bank. 
25. 

Driggs—First National Bank in Driggs. 
92-159—Suspended Apr. 25 


National Bank. 92-2 


92-155—May 


Fairfield—Security National Bank. 92- 
279—Mar. 5. 

Hollister—Bank of Hollister. 92-172— 
Feb. 13. 

Mackay—W. G. Jenkins & Co., Bankers. 


92-113—Mar. 12. 


Post 


Falls—Valley State Bank. 92-195 
—May 19. 
Salmon—Citizens National Bank. 92-80 





Suspended May 24. 


Illinois 


Apple River—Bank of Apple River. 70- 
1028—Feb. 22. 

Arlington Heights—*Peoplés State Bank. 
70-1715—Aug. 1. 

Avrora—Broadway Trust & 
Bank. 70-81—July 1. 

Aurora—*First National Bank in Aurora. 
70-77—July 6. 

oe State Bank. 


Savings 


70-1159—Mar. 


Berwyn—First American National Bank 





& Trust Co. 70-2076—Suspended June 

18. 

3ishop Hill—Bank of Bishop Hill. 79- 
1176—June 17. 

Bradford—Bradford Exchange State 
Bank. 70-948—June 27. 
3radford—Phenix Banking Co. 70-949 
—July 1 

Camp Point—Camp Point Bank. 70-817 
June 24. 

Chana—Chana Banking Co. 70-1819— 
Mar. 

Chicago—Adams State 3Zank. 2-213— 
July 

Chicago—Alliance National Bank. 2- 
326—-June 16. 

Chicago—Bowmanville National Bank. 
2-223—June 21. 

Chicago—Central Manufacturing Dis- 
trict Bank. 2-215—June 24. 

Chicago—Chatfield Trust & Savings 
Bank. 2-385—June 22. 


Chicago—Chicago Bank of 
2-84—June 25. 

Chicago—Citizens State 
cago. 2-251—May 25. 

Chicago—Commonwealth Trust & Sav- 
ings Bank, 2-166—June 22. 

Chicago—Congress Trust & 
Bank. 2-80—June 28. 

Chicago—Cottage Grove 
2-189—June 23. 

Chi cago—Devon Trust & Savings Bank. 

2-311—June 18. 

Chicago—Division State Bank. 
June 15. 

Chicago—Douglass National Bank. 2-334 
May 20. 

Chicago—Empire Trust & Savings Bank. 
2-398—June 18. 

Chicago—First Englewood State Bank. 
2-107—June 22. 

Chicago—Hyde Park-Kenwood Nation- 
al Bank. 2-210—June 23. 

Chicago—Jackson Park National Bank. 
2-356—June 23. 

Chicago—Jefferson Park National Bank. 
2-196—June 22. 

Chicago—Kaspar American State Bank. 
2-120—June 24. 

Chicago—Kaufman State Bank. 2-71— 
Feb. 17. 

Chicago—Kenwood State Bank. 2-411 
—June 22. 

Chicago—Logan Square State & Sav- 


Commerce. 


Bank of Chi- 


Savings 


State sank. 


2-304— 


ings Bank. 2-351—June 17. 

Chicago—Madison Square State Bank. 
2-301—June 15. 

Chicago—Midland National Bank. 2- 
391—June 24. 

Chicago—Midway State Bank. 2-384— 


Vol. Liq. May 16. Paying Depositors 
in full. 
Chicago—National 


Bank of Woodlawn. 
2-328—June 24. 


Chicago—North Avenue State Bank. 
2-148—June 18. 
Chicago—Papanek-Kovac State Bank. 
2-315—June 1, 
Chicago—Peoples National Bank & 


Trust Co, 2-45—June 21. 
Chicago—The Peoples Trust & Savings 
Bank. 2-29—Vol. Liq. June 10. 
Chicago—Phillip State 
June 21. 
Chicago—Prudential State Savings Bank. 
2-297—June 18. 
Chicago—Ravenswood 
2-206—June 24. 
Chicago—Reliance Bank & Trust Co. 
2-38—June 20. 
Chicago—Sherman State Bank. 
Apr. 23, 


Bank. 2-119— 


National 


Bank. 


2-192— 
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Chicago—South Ashland National Bank. 
2-404—June 25. 

Chicago—South Shore Bank. 2- 
263—June 23. 

Chicago—Standard National Bank of 
Chicago. 2-408—June 21. 

Chicago—United American Trust & Sav- 
ings Bank. 2-106—June 14. 

Chicago—Unity ie & Savings Bank. 
2-399—Vol. Liq 12. 

norte A..F State Bank. 2-205— 
June 23. 

Chicago—West Irving State 
360—June 23. 

Chicago—Woodlawn Trust 
Bank. 2-117—June 22. 

Chicago Heights—First National Bank 
& Trust Co. 70-179—June 30. ° 

Cicero (Chicago P. O.)—Pinkert State 


State 


Bank. 2- 


& Savings 


Bank, 70-1916—June 23. 

Cissna Park—Iroquois County State 
Bank. 70-1225—Mar. 8. 

Claytonville—Claytonville State Bank. 
70-1971—July 8. 

Colchester—Peoples State Bank. 70-738 


—dJuly 6. 
Dallas City—*Farmers State Bank. 70- 
775—July 30. 
Deerfield—Citizens State 
—dJune 1. 
——— State Bank. 70-1048— 
July 30 
Billott—*State Bank of Elliott. 


Bank. 70-2131 


70-1276— 


11. 

Elizabeth.—Elizabeth Bank. 
70-974—-June 13. 

Equality—Equality State Bank. 70-1283 
—Liq. through First Trust & Savings 
Bank, Harrisburg. Feb. 13. 

Findlay—First State Bank. 
May 12. 

Forest Park—Roosevelt Trust & Savings 
Bank. 70-335—Vol. Liq. Rep. Mar. 5. 
Freeport—Security Trust Co. 70-151— 
Discontinued Trust powers and 
changed title to Freeport Securities 

Co. Reported by Co. July 6 


Exchange 


70-1297— 


Gardner—First National Bank. 70-883 
—June 27 

Glencoe—Citizens State Bank. 76-2101 
—June 1 


NEW BANKS REPORTED IN 


Glen Ellyn—*Glen Ellyn State Bank. 70- 
1320—July 16. 

Hamilton—First National Bank. 70-698 
—Feb. 29. 

Highwood—*Highwood State Bank, 70- 
2100—July 28. 

Hillside—Hillside State 
—Vol. Liq. June 39. 

Homer—Raynor-Babb State Bank. 70- 
839—Feb. 20. 

Homewood—*Homewood- Bank. 
70-1358—July 18. 

La Hogue—La Hogue State Bank. 70- 
1401—Apr. 20. 

Leaf River-—Leat River State Bank. 70- 
1410—Mar. 14. 

Leland—*First National Bank. 


Bank. 70-2122 


State 


70-1041— 
Rep. closed Aug. 4. 
Loraine—Peoples State Bank. 70-1427— 
May 11. 
Madison—*Union Trust Co. 70-405—July 
16. 


Mill Shoals—*Mill Shoals State Bank. 70- 
976—July 29. 





Monee—Eastern Will County State 
Bank. 70-1469—July 8. 
Nebo—First National Bank. 70-1729— 


Suspended Apr. 6 


Neponset—W haples ‘o Cee State 


Bank. 70-1482—Feb., 
Northbrook—Northbrook State Bank. 
70-1840—June 25. : 
Oneida—First National Bank. 70-1027 
—June 11, 
Paxton—*Paxton State Bank. 70-516— 
July 22. 
Riverside—First National Bank. 70- 
2067—June 28. 
Rock Falls—First National Bank. 70- 


1556—Suspended June 3. 

Rockford—Forest City National Bank. 
70-44—Apr. 18. 

Sadorus—Farmers First State Bank. 70- 
1103—Mar. 2 

Sibley—*Sibley State 
Aug. 10. 

Tampico—Tampico State Bank. 
—Mar. 18 

Wilmette—First National Bank. 
—June 25. 


Bank. 70-1584— 
70-930 


70-1889 


PROCESS OF ORGANIZATION 


tIndicates Press Report 
Banks not previously reported indicated by * 


12 State Banks; 10 National Banks 











| 
State & Town Name or Bank CAPITAL poo CORRESPONDENT 
Arizona ss 
Yuma The Yuma County National OO 05 eesens Lloyd J. Wickham, Sec 
Bank of Yuma Arizona Holding Co., Ltd., 
457 So ring St., Los 
Florida Angeles, Calif 
Homestead *tFirst National Bank (Plan 25,000 RE sv rndncsyascewebenceeaennaal 
to open Oct. 1) Surplus 
Illinois 
Downers Grove |The Downers Grove Com- 75,000 SOE Sscndaducduddsccadadaciadeat 
munity Bank Surplus 
Glasford Glasford State Bank 50,000 BARD er re cree 
Surplus 
Griggsville The First National Bank of } | RE Harold 8. Hunter 
Griggsville 
Mason City Mason City State Bank 50,000 — ieeesnenanectdal cacudewebusees 
Surplus 
Milledgeville tFirst National Bank eee A. B. Puterbaugh 
Momence *Parish Bank & Trust Co. 50,000 5,000} ... atagddenwlekeaeansen 
Surplus 
Plano The First National Bank of WAM ccc cscces R. A. Schaefer 
Plano 
land / : 
Sykesville ee Bank of Sykes- pt eee Millard H. Weer 
ville 
Michigan : . 
Lansing tFirst National Bank 200,000 100,000} Charles Cummins, of Cummins & 
Surplus Cummins, interested 
New York 
Glendale Ue DO | ee rene F. J. Franck, Manager 
(Borough of Co. (Branch of Manhattan) 
Queens,N.Y.C.) F 
Newark *tCommunity Bank .|Chas. R. Clark, President 
Oklahoma , 
Oklahoma City | fUnion Central Bank 500,000 500,000/P. M. Witt, Pres., West Side 
Surplus Savings Bank, Newport, Ky., 
filed application 
Or 
Milton The Valley National Bank 25,000) . |L. W. Price 
of Milton 
Pennsylvania 
Olyphant The First National Bank in Wa 6 da cawes S. M. Evans, Attorney, 
Olyphant 113 Hull Ave. 
South Carolina : 
Blackville  \. . a Serres Peer rr T. O. Boland, Cashier 
(Branch of Barnwell) y 
Blackville i. a RS Serer T. L. Wragg, Cashier 
(Branch of Williston) 
Texas 
San Antonio *South Texas Bank & Tr. Co. ROI givin odin a dncilicacessceecateaspadenaseeires 
loxom EE Aree Seis Mr Racegeedcckescsecccoes 
Cape Charles The First National Bank of 25,000) . .|W. A. Dickenson 
Cape Charles 
Eau Claire tChippewa Valley Bank ee R. J. Lewis, Moose Lake, Minn., 
to be in active charge 
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Winnetka—Hubbards Woods Trust & 
Savings Bank. 70-2106—Feb. 16. 


Indiana 

Berne—*Peoples State Bank. 71-548— 
July 13, 

Brownsburg—Hunter Bank. 71-608— 
June 23. 

Carlisle—*Peoples State Bank. 71-614— 
Aug. 15. 

—s. T. Bowen & Co. 71-469—Mar. 

6 er State Bank. 71-730— 


July 20 
East Chicago—East Chicago State 
71-120—June 27. 
East Chicago—Peoples 
1198—June 21. 


Bank. 


State Bank. 71- 


— State Bank. 71-536— 

ar. 

Decatur—Old Adams County Bank, 71- 
365—May 17. 

Fort Wayne—Citizens Trust Co. 71-23 

Row —. of Fredericks- 
burg. 71-1108—May 4. 

— ee State Bank. 71-1179 
—dJuly 

Hillisburg—Hillisburg Bank. 71-1001— 
Mar. 26. 

Kendallville—Citizens National Bank. 
71-1228—Feb. 11. 

Martinsville—First National Bank. 71- 


361—June 27. 
Martinsville—Martinsville Trust Co, 71- 
988—June 28. 
Noblesville—*Citizens State 
343—Closed temporarily 
‘cede, July 27. 


Bank. 71- 
procuring 
Reopened August 





North Liberty—Farmers & Merchants 
State Bank. 71-1244—Mar. 5. Deposit 
liability assumed by Merchants Na- 

Oakville—Farmers State Bank. 

—Mar. 10. 

Rensselaer—The Trust & Savings Bank. 
71-443—Apr. 25. 

Bank. 71-1144 
—Mar. 7. 

Spencer—*Spencer National 

Sullivan—Peoples National Bank & Trust 
Co. 71-383—June 27. 

71-930 
—Aug. 5. 
Walkerton—State 


tional Bank, South Bend. 
71-1074 
Rolling Prairie—Peoples 
Bank. 71- 
479—July 16. 
Upland—*The Upland State Bank. 
3ank of Walkerton. 
71-938—May 21. 


Iowa 

Ackley—*First National Bank. 72-536— 
Suspended Aug. 1. 

Alden—Farmers Savings Bank. 72-1671 
—June 22. 

Aplington—Exchange Bank. 72-1009— 


Rep. Mar. 265. 

Aplington—*Farmers Savings Bank. 72- 
1010—July 16. 

Barnum—*Barnum Savings Bank. 72- 
1189—Aug. 11. 

Bassett—Bassett Savings Bank. 72-1191 
—Feb. 16. 

Belmond—*Franklin County State Bank. 
(Office of Hampton, Ia.) July 20. 

Bristow—*Citizens. State Bank. 72-1220 
—July 14. 

Burlington—American Savings Bank & 
Trust Co. 72-56—June 17. 

Calumet—*Calumet State Bank. 72-1231 
—dJuly 21 

Cascade—Farmers & Merchants State 
Bank, 72-529—June 29. 

Centerville—* Wooden State 
Bank. 72-142—July 16. 

Clarksville—*Butler County State Bank. 
72-691—-July 22 


Savings 


Delmar—*Peoples Savings Bank. 72-1281 
—Aug. 15. 

Dubuque—*Consolidated National Bank. 
§-2—July 14 


Dubuque—iowa Trust & Savings Bank. 
45-5—July 


Hiberon—Farmers State Bank. 72-1308 
Eidon—*Eidon Savings Bank. 72-401—— 
ug 
Eldora—*First National Bank. 72-409— 
July 26. 


Eldora—*First Trust 
72-410—July 27. 

Farragut—Commercial 
72-1024—-May 10 


& Savings Bank. 


Bank. 
Garnavillo—Farmers State Bank. 72- 
1840—Apr. 7. 


Garrison—Garrison Savings Bank. 72- 
1020—July 9. 


Savings 


—- ank of Granville. 72-1050 
—Mar. 
Granville—*Exchange Bank. 2-1051— 
July 18, 


Greenfield—Greenfield Savings Bank. 72- 
1748—June 3. 

Grundy Center—First Trust & Savings 
Bank. 72-505—July 1. 

Hepburn—Farmers Savings 
1373—July 7. 

Holy Cross (North Buena Vista P. 0.)— 
Farmers Savings Bank. 72-1847—June 
3. 


Bank. 72- 
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Huxley—Valley Savings Bank (Office of 
Des Moines)—Discontinued Jan. 15. 


Independence—*Buchanan County Na- 
tional Bank. 72-257—Suspended July 
18. 

low National Bank. 72- 





317—June 29. 

Kamrar—Farmers State Bank. 72-1390 
—Mar. 8. 

Keystone—Farmers Savings Bank. 72- 
1041—Feb. 27. 

Keystone—*Iowa State Bank. 72-1040— 
July 22. 

Lakota—*Citizens 
1874—July 29. 

La Porte City—*Farmers Savings Bank. 
72-1744—July 15. 

Livermore—State Bank of Livermore. 
72-1429—July 11. 





Savings Bank. 72- 


Manchester—Delaware County State 
Bank. 72-322—May 23. 
Maquoketa—Farmers Trust & Savings 


Bank. 72-253—June 27. 

Maquoketa—First National Bank. 72- 
250—June 27, 

Marble Rock—Marble Rock Bank. 72- 
1449—Jan. 26. 

Middletown—Middletown State Savings 
Bank. 72- 1467—Apr. 26. 
Milton—National Bank of Milton. 72- 
675—June 22. 

ee: oa fg State Savings Bank. 

2-813—Aug. 4. 

Northweod-—-"Pirat National Bank. 72- 
531—Aueg. 13. 


Northwood—*Northwood Savings Bank. 
72-532—Aug. 

Northwood-—*Worth County State Bank. 
72-530—Aug. 5. 

Palmer—Palmer Savings Bank. 72-2001 
—Feb. 18. 

Pleasant Prairie (Stockton P. O.)— 
Pleasant Prairie Savings Bank. 72- 
1969—Apr. 29. 

Pulaski—*Bank of Pulaski. 2-1541— 


July 28. 
Rock Valley—*State Bank of Rock Val- 
ley. 72-553—July 19. 





Rolfe—State Savings Bank. 72-650— 
June 4, 
Searville—Scarville Savings Bank. 72- 
1575—June 8, 
Scranton—*Farmers State Bank. 72-1783 
5. 
Sheffield—First National Bank. 72-2038 


—June 8. 
Shellsburg—Shellsburg Savings Bank. 
72-1784—July 5. 
Sioux Rapids—*First National Bank in 
ies Rapids, 72-704—Suspended July 


on. a Savings Bank. 
72-904—July 12. 
Bank. 72- 


Thompson—Firat 
977—June 27. 

Thurman—*Paul’s Bank of Thurman. 72- 
1615—Closed for liquidation Apr. 20. 
(Private). 

Van Wert—* Weldon Savings Bank (Office 
of Weldon, Ia.) Aug. 2 

Vinton—Farmers National 
Vinton. 72-268—June 29. 

Vinton—Iowa Savings Bank. 72-271— 
July 11, 1932. 

Waterloo—*Commercial Bank. 
72-32—July 14. 

Waterloo—Pioneer National Bank, 72-29 
—Feb. 16. 

ae Savings Bank. 72-1645 

9 

West ‘Vaton—State Bank of West Union. 
72-458—June 27. 

Woden—State Savings Bank. 72-1704— 
June 4. 

Worthington—Worthineton Savings 

Bank. 72-1660—Mar. 15. 


National 


Bank in 


National 


Kansas 
Alta gy iain State Bank. 83-579 


Bank. 


State 


—Mar 
Beattie—Beattie State 83-581— 
83-749— 
Mar. > 
Culver—Culver Bank. 
Garnett—National Bank of Commerce. 
83-224—-Mar. 19. 


Apr. 18. 
~~ << eee State Bank. 
83-795— 
July 9. 
Elgin—Elgin State Bank. 83-819—Apr. 6. 
Geeet — a National Bank. 83- 
—Feb 


Highland— Fiest National Bank. 83-437 
—Suspended Apr. 25. 
ee State Bank. 83-151— 


4. 
siniisdhe~—Cattesns State Bank. 83-214 


—Mar., 

Leoti—*Leoti State Bank. 83-683—Aug. 
12 

Olsburg—Farmers State Bank. 83-699— 
May 21. 

Republic—*Citizens State Bank. 83-617— 
July 18. 

Rock Creek—State Bank of Rock Creek 
83-1020—June 15. 

ere ee eers State Bank. 
83-619— s 

Silverdale—Silverdale 
1039—June 24. 





State Bank. 83- 


Thayer—Thayer State Bank. 
Apr. q 

Treece—Treece State Bank. 
Apr. 
Winchester—*Bank of 


606—Aug. 


83-554— 
83-1280— 


Winchester. 83- 


Kentucky 


Allensville—*Bank of 
390—July 11. 

i aetberwenes Bank. 73-403—July 
1 


Bethel—Bethel Bank. 73-435—Mar. 1. 


Allensville. 73- 


Corbin—* Whitley National Bank. 73-188 
—July 13. 

Fairfield—*Bank of Fairfield. 73-487— 
July 28. 

Glasgow—First National Bank. 73-196 
—Suspended Apr. 15. 

Jenkins—First National Bank. 73-648— 
Suspended June 22. 

Mt. Eden—Mount Eden Bank. 73-562— 


May 18. 
Okolona (Louisville P. O.)—*Okolona 
State Bank. 73-724—May 7. 


Springfield—Peoples Deposit Bank. 73- 
261—Feb. 18. 
Taylorsville—Bank of Taylorsville. 73- 
368—May 23. 
Bank. 73- 


Whitesburg—First 
662—June 15. 
Willisburg—Central Bank. 73-640—Mar. 


National 


Louisiana 


Duson—Commercial Bank of Lafayette 
& Trust Co. (Branch of Lafayette, La.) 
84-350—Discontinued. 

Bank. 84-343— 


Franklinton—Citizens 
Feb. 15. 

Marrero—*Gretna Trust & Savings Bank 
Branch of Gretna, La.) 84-373—Discon- 
tinued July 2. 


Maryland 
Berlin—Exc’: ange & Savings Bank. 65- 


100—Feb. 
Ve Bank. 65-268—Feb. 


Massachusetts 
Boston—Exchange Trust Co. 5-143—Apr. 
25 


Boston—Lee Higginson Trust Co. 5-184 


—Vol. Liq. Rep. May 31. 
ay eee Trust Co. 53-52— 
May 


Leominster—Leominster National Bank. 
3-281—-Suspended May 16. 

Millbury—Millbury Savings Bank. 53- 
521—Mar. 14. 





Michigan 


Bay City—Northern Title & Trust Co. 
74-40—Vol. Liq. Jan 

Bellevue—Bellevue State Bank. 74-469 
—Suspended for purpose of reorgan- 
ization May 5. 

Bessemer—Peoples State Bank. 74-914 
—Suspended May 18 for purpose of 
reorganization. 

Bloomfield Hills—Bloomfield Hills Sav- 
ings Bank. 74-1149—Reported June 28. 

Brown City—Brown City Savings Bank, 
74-497—Apr. 19. 

Cedar—State Bank of Cedar. 74-592— 
Suspended for purpose of reorganiza- 
tion Apr. . 

Clare—Clare County Savings Bank. 74- 
413—-Suspended May 20 for purpose of 
reorganization. 

Clawson—Clawson State Savings Bank. 
74-1132—Suspended Mar. 

Comstock Park—Comstock Park State 
Bank. 74-1005—Apr. 6. 

Coopersville—Peoples Savings Bank. 74- 
919—Apr. 2. Under suspension for 30 
days for reorganization. 

Copemish—Copemish State Bank. 74- 
1069—May 7. 

Detroit—*Northwestern State Bank. 74- 
985—Suspended Aug. 3. 

East Detroit--Stephens State Bank. 74- 
1107—Apr. 5. 

Edmore—Edmore State Bank. 74-490— 
May 3. 

Engadine—*Mackinac County Bank of 
O. A. Walstad & Co. (Private) 74-912— 
Apr. 20 

Farmington—Peoples State Bank. 74- 
1015—Temporarily suspended February 
1, 1932 pending completion of a re- 
organization program. 


Fowler—*State Savings Bank. 74-648— 
Suspended Aug. 8. 

Fowlerville—Commercial State Bank. 
74-472—-June 

Harrison—*State Savings Bank. 74-521 
July 12. 

Harrisville—Alcona ~ maa Savings 


Bank, 74-679—Apr. 
Haslett—* Exchange Bank (Private) 74- 
680—Apr. 29 for liquidation. 
Hopkins—Hopkins State Savings Bank. 
74-687—Suspended July 5. 
Imlay City—Lapeer County Bank. 74- 
438—Suspended July 2 
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Imlay City—Peoples State Bank. 74-439 
—Temporarily suspended Feb. 20 for 
reorganization purposes which are 
now in progress. 

Iron Mountain—United States National 
Bank. 74-176—Suspended May 23. 

Iron River—Miners State Bank. 74-925 
—Suspended June 8. 

Jamestown—Jamestown State Bank. 74- 
1020—Suspended July 1. 

Lake Leelanau—-Bank of Lake 
lanua. 74-929—Reported July 8. 

Lakeview—*Commercial State Savings 
Bank. 74-466—June 27 for reorganiza- 
tion. 

L’Anse—Baraga County National Bank. 
74-704—-Suspended May 24. 

isti Manistique Bank. 74-279— 
operation for purpose of 

reorganization. Reported Apr. 30. 

Merrill—State Bank of Merrill, 74-737 


pr 
Middleville—*Farmers State Bank. 74-741 
—July 14. 

Millersburg—Exchange Bank of C. R. 
Willings. 74-744. Went into liquidation 
Feb. 1. 

New Era—Churchill & Webber, Bankers 
(Private) 74-761—June 13. 

New Haven—New Haven Savings Bank. 


Lee- 





Suspended 


of 


74-762—-Suspended May 10 for pur- 
pose of reorganization. 
Olivet—*Olivet State Bank. 74-995—Sus- 


pended Aug. 1. 

Onaway—Onaway State Savings Bank. 
74-324—-Suspended May 19 for purpose 
of reorganization. 

Onekama—Bank of Onekama 
74-773—Apr. 19. 

Otsego—*First State Savings Bank. 74- 
778—July 11. 

=. State Bank. 74-434— 
uly 2. 

Pickaey.-Ctekney State Bank. 74-793— 

pr. 6. 

Posen—Posen State Bank. 
pended May 
ganization. 


(Private) 


74-800—Sus- 
20 for purpose of reor- 





State Savings Bank. 74-834 
—Suspended June 11. 
Snover—*Snover State Bank. 74-837— 
Suspended Aug. 8. 
Stambaugh—Commercial Bank. 74-845 


—Suspended June 7. 

Suttons Bay—*Leelanau County Savings 
Bank. 74-856—Suspended operations 
Apr. 4. 1932 and G. S. Whitmore ap- 
pointed custodian. 
Three Rivers—*First State Savings Bank. 
74-262—-Suspended July 30. 
Trufant—tTrufant State Bank. 74-1103 
—Rep. Apr. 18. 

Union City—Union City State Bank. 74- 
1022—Apr. 1. 

ver eo Savings Bank. 74-376 
—Closed Feb. 29 for reorganization. 








Vassa Bank, 74-374— 
Suspended Mar. 28. 

Minnesota 

Adams—*First National Bank. 75-630— 
Aug. 1. 


Brownton—Brownton State Bank. 75- 
515—June 13. 

Campbell—Security State Bank. 75-595 
—Apr. 265. 


Claremont—*State Bank of Claremont. 
75-602—Aug. 3. 


Columbia Heights (Minneapolis P. 0O.) 


—Columbia National Bank. 75-1549— 
Suspended June 23. 

Comfrey—First State Bank. 75-608— 
June 16. 

Dayton—First State Bank. 75-1178— 
July 1. 


Eagle Lake—State Bank of Eagle Lake. 
75-1084—Apr. 2. 


Essig—State Bank of Essig. 75-740— 
May 5. 

Flensburg—First State Bank. 75-1296 
—May 10. 

Freeburg—Freeburg State Bank. 75- 


1414—May 13. 

Ghent—First & Farmers State Bank. 
75-763—Mar. 19. 

Lakefield—*Jackson County State Bank. 
75-370—Aug. 12. 


Mankate-—sankate Savings Bank. 75-35 

—Fe 4 

Matawan—Citizens State Bank. 75-844 
May 28. 

a eeanity State Bank. 75-1497— 


July 2 

Minneapolis—Southern Minnesota Joint 
Stock Land Bank, 75-1548—In hands 
of Receiver May 12. 

Monticello—*State Bank of Monticello. 
75-388—July 21. 

Pinewood—Peoples State Bank. 75-1506 
—Mar, 30. 

St. Hilaire—Merchants State Bank. 75- 
945—July 7. 
Searles—Searles 75-1346— 

May 
Sleepy Eye—Farmers & Merchants State 
Bank. 75-198—Feb. 25. 
Waconia—Citizens State Bank. 
—May 6 


State Bank. 


75-1464 
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Walters—Farmers & Merchants State 
Bank. 75-1597—May . 

Zumbro Falls—Farmers & Merchants 
State Bank, 75-1001—Apr. 8. 


Mississippi 
Leakesville—Bank of Leakesville. 85-329 
—Mar. 10. 


Madison Station—Bank of Madison. 85- 
336—June 


Pickens—Pickens Bank. 85-427-—Closed 
for liq. May 25. 

Waynesboro—*First National Bank. 85- 
408—July 6. 

Missouri 

Anderson—Farmers* Bank. 80-1624 
July 2. 

Ashland—Bank of Ashland, 80-872— 
May 14. 

—— State Bank. 80-879 
—May 6. 

Belchow-—Belckew State Bank. 80-786 
—Apr. 


Boonville—Boonville National Bank. 80- 
203—Suspended June 16. 
Bunceton—Cooper County 


State Bank. 
80-585—June 21. 
Cc - 





80-912—June 27. 

Competition—Bank of Competition. 80- 
1347—Taken over by State Bank of 
Lebanon, Lebanon, Mo., Apr. 25 for 


liquidation. 

a Bank. 80-718—June 

Desquetey.-Saem of Deepwater. 80-949 
—Mar. 21. 

Dover—State Bank of Dover. 80-955— 
June 15. 

Edgar Springs—Bank of Edgar Springs. 
80-1662—May 28. 

+ ~ “7 ee Prairie Bank. 80-982— 
Fe ° 

Freeman—Bank 80-996— 
Apr. 14. 

Gosneyville (Smithville P. O.)—Paradise 
Banking Co. 80-1153—Mar. 30 


Grand Pass—Bank of Grand Pass. 80- 
1010—Mar. 16. 


— ille—Citizens 


of Freeman. 


Bank. 80-541—July 


Guilford—Guilfora Bank. 80-841—June 
11 

Holland—*Holland Exe hange Bank. 2&0- 
1759—Vol. Liq. May 17. 


Kansas City—Marlborough State Bank. 


18-46—May 2. 
Liberal—Bank of Liberal. 80-1068—Feb. 
May woot-— gate Savings. Bank. 80-1363 


—Mar, a 
— Bank. 


80-1097—June 
os; ohana State Bank, 80-1758—Apr. 


Monticello—*Bank of Monticello. 80-1111 
—July 29. 

Newark—Farmers Bank. 80-840—Mar. 1. 

Novinger—Novinger Bank. 80-384—Apr. 
28. 

Parnell—Farmers Bank. tH ge 3. 

Polo—Polo Trust Co, 80-698—Feb. 20. 

Reeds—*Bank of Reeds. 80-1184—Began 
voluntary liquidation Apr. 18. 

Rolla—National Bank of Rolla. 80-288 
—Suspended May 25. 

Rutledge—Bank of Rutledge. 80-1200 

80-1597—July 


—May 19 

Spruce—*Farmers Bank. 

st. “Louis—St. Louis Joint Stock Land 
Bank. 4-104—In Receivership. Report- 
ed June 25. 

.-_~ _ National Bank. 80-54— 
e 

Steffenville—Bank of Steffenville. 80- 
1211—Feb. 26. 

Troy—*Farmers & Mechanics Savings 
Bank. 80-475—July 22. 

Unionville—*National Bank of Union- 
ville. 80-332—Suspended Aug. 11. 

Vienna—*Peoples Bank. 80-1741—Vol. 
Liq. started July 15. 

Waldron—Waldron State Bank. 80-1242 
—No longer doing an active business. 
Depositors and stockholders paid in 
full. Rep. Apr. 8. 


Montana 


Belt—Farmers & 
93-336—Apr. 30. 

Livingston—Merchants 
93-54—July 1. 


Miners State Bank. 


Bank (Private) 


Nebraska 

Arlington—First 76-360 
June 15. 

Aurora—*Fidelity State Bank, 76-100— 
Aug. 15. 

Beatrice—*Nebraska State Bank. 76-26— 
July 18. 

Bristow—Nebraska State Bank. 76-1291 
—Mar. 9. 


National Bank. 


Byron—Farmers & Merchants’ Bank. 
76-674—July 1. 
Chester—*Chester State Bank. 76-408-— 


Suspended Aug. 11. 


ComptostyCtisene State Bank. 76-559 


iq. Mar 


Concord—Farmers State Bank. 76-1175 
—Suspended Mar. 5. 

Crofton—First National Bank. 76-383— 
Suspended May 25. . 
Diller—*Citizens State Bank. 76-433— 

Vol. Liq. July 25. 
Firth—Firth Bank. 76-725—May 31. 


Graf—Bank of Graf. 16- 734—Apr. 2. 

Hampton—*Farmers State, Bank. 76-926 
—Aug. 15. 

Harrisburg—Banner County Bank. 76- 
744—June 23. 

Hartington—First National 


Bank. 76- 
189—Suspended May 27 


as ~ yale State Bank. 76-547— 
e 
Horace—Horace State Bank. 76-1029— 


Mar. 7. 
Irvington—State 

1171—June 24. 
LincoIn—*Lincoln Trust Co. 43-51—Filed 


Bank of Irvington. 76- 


voluntary petitions in bankruptcy 
July 9. 

Macon—Macon State Bank. 6-789— 
May 17. 

Oakland—Oakland State Bank. 76-245— 
May 16. 

Ruskin—Ruskin State Bank. 76-553— 
June 17. 

ne State Bank. 176-367 

Stoddard— Farmers State Bank. 76-1153 
—Vol. Liq. July 1. 

Winslow—*Winslow State Bank. 76-913 
—July 20. 

Nevada 


ae a” eee County Bank. 94-46— 


Yerington—Mason Valley Bank. 94-47— 


Closed temporarily Feb. 17, for pro- 
tection. 


New Jersey 

High Bridge—First National Bank. 55- 
403—Mar. 29. 

Leonia—*Central National Bank. 55-700 
—June 14. Liquidating through Leonia 
Bank & Trust Co. 

Newark—New Jersey National Bank & 
Trust Co. 55-22—June 11. 


Summit—Prospero Marcantonio. 55-484 
Discontinued February 1932. 

New York 

Hornell—Citizens National Bank & 


Trust Co. 50-277—Suspended Apr. 30. 


Monroe—Monroe National Bank. 50-800 
—June 20. 
Newark—Arcadia Trust Co. 50-395— 


In possession of State Banking Dept., 
June 9. 

New York City—Columbus Bank, 1-654 
—In liquidation Mar. 21. 

New York City—*Gimbel Brothers Bank. 
1-660—To begin Voluntary Liquidation 
on or about Sept. 

New York City—Washin ton renee 
Bank. 1-783—Vol. Liq. ar. 


—— National Bank. * 50-831 
July 

South ; Falls (Glens Falls P, 0.)— 
First National Bank. 50-862—Sus- 
pended May 21. In receivership and 
liquidation. 


North Carolina 


Arapahoe—Eastern Bank & ‘Trust Co. 
(Branch of New Bern) 66-638—Discon- 
tinued. Reported June 18 





Aulander—Bank of Aulander. 66-303— 
Apr. 15. 
Bryson ,.city—Citizens: Bank. 66-526— 


Everetts—Planters & Merchants Bank. 
66-576—May 21. 


a os ame ‘of Fletcher. 66-556— 

Apr 

Gaslané—Wank of Garland. 66-615— 
Vol. Lig. Apr, 25. 

Maxton—Bank of Robeson. 66-239— 
(Re)closed June 1. 

a of Moncure. 66-635— 
Apr. 

Mocresvillo—Merchante & Farmers 


Bank. 66-165—May 26. 

Norman—Bank of Norman. 66-786—Vol. 
Liq. Mar. 1. 

Oriental—Eastern Bank & Trust Co. 
(Branch of New Bern) 66-595—Dis- 
continued. Reported June 18. 

Robbinsville—Graham County Bank. 66- 
825—Mar. 14. 

Rockingham—Peoples Industrial Bank. 
66-789—Vol. Liq. Mar. 29. 

Vanceboro—Eastern Bank & Trust Co. 
(Branch of New Bern) 66-795—Dis- 
continued. Reported June 18. 


North Dakota 


Alsen—*Farmers State Bank. 77-501— 


—Aug. 15. 
Burnstad—First State Bank. 177-530— 
Apr. 5. 
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Hillsboro—Peoples 
—Apr. 11 


Ohio 


Cedarville—Exchange Bank. 
Closed for liquidation May 
Chillicothe—* Ross County National 
Bank, 56-205—Suspended July 11. 
Fayetteville—Fayetteville Bank. 56-953 
—Mar. 4. 
Frankfort—*Commercial 56-1228 
—July 14. 
Hamilton—*Hamilton Industrial Bank. 
56-96—Vol. Liq. June 30. 
Marysville—Union Banking Co. 56-534 
—Mar. 28 for liquidation. 
Ohio City—Farmers Bank. 56-1088—Apr. 
Otway—Otway Savings 


Bank. 56-1241 
—Apr. 7. 


Port Washington—*Farmers State Bank. 
56-1113—Aug. 

South Charleston—First State Bank. 56- 
726—June 25. 

Springfield—*Commercial 
Bank. 56-89—July 13. 

Washington Court House—Washington 
Savings Bank. 56-366—June 20. 

W. Mansfield—*Union Banking Co. 56- 
777—Aug. 15. 

Xenia—Commercial & Savings Bank Co. 
56-316—Feb. 29. 


State Bank. 77-992 


56-913— 


Bank. 


& Savings 


Oklahoma 

Alva—First 

Mar. 15. 

Brinkman—First National 

692—-Deposit liabilities assumed by 

First National Bank, Mangum, Mar. 
Bank. 


17. Vol. Liq. May 3. 
Davidson—First State 86-727— 
Apr. 13. Reopened, May 14. 
— of Elmer. 86-658—Apr. 
National Bank. 86-445— 
State 86-1247— 
86-846— 
Bank & Trust Co. 86- 


National Bank. 86-126— 


Bank. 86- 


Fairfax—First 
Mar. 19. 
Hanna—First 

Apr. 
Oologah—Bank of 
Vol. Liq. Apr. 
Purcell—Purcell 
190—May 11. 
— of Turpin. 86-1097—June 
Uncas—Uncas_ State 86-1071— 
Vol. Liq. Apr. 23. 


Wewoka—*Farmers National Bank. 86- 
391—July 21. 


Bank. 
Oologah. 


Bank. 


Oregon 


Alsea—Alsea State Bank. 96-302—Vol. 
Liq. Feb. 28. 

Ashland—Citizens Bank. 96-36—Mar. 12. 

Brownsville—Bank of Brownsville. 96- 
153—Suspended May 20. 

— National Bank. 96-115— 
July 6. 

Coquille—Farmers & Merchants 
96-99—In hands of State 
Dept. for liquidation May 30. 

— of Commerce. 

r 

Portland—*Equitable Trust Co. 
In receivership. Rep. Aug. 16. 

Portland—Mt. Scott State “Bank. 24-80 
—aApr. 16. 

Scotts Mills—State Bank of Scotts 
Mills. 96-303—Apr. 28. 

Silverton—*First National Bank. 96-95— 
Suspended Aug. 1. 

oi simeaalliaoneans of Stayton. 96-125—May 


Bank. 
Banking 


96-20— 
24-64— 


Vernonia—Bank of Vernonia. 96-307— 
In hands of Department for liquida- 
tion June 24 


Willamina—*Willamina State Bank. 96- 
235—In hands of Dept. for liq. July 28. 


Pennsylvania 


Allentown—Allentown Trust Co. 60-133 
— possession of Department June 


Allentown—*Penn Trust Co. 60-135— 
Taken over by Allentown National 
Bank July 16 for liquidation. 

Allentown—*Ridge Avenue Deposit 
Bank. 60-134—July 18. 

Ardmore—*Counties *ritie & Trust Co. 
60-556—July 25. 

Beaver Falls~-*Federal Title & Trust Co. 
60-424—-July 18. 

Bolivar—Citizens National Bank. 60-1639 
—Vol. Lig. Feb. 

Clearfield—*Clearfield National Bank. 60- 
628—July 9. 

Davidsville—*First National Bank. 
1516—July 6. 

Duryea (Ind. Br. Pittston P. 0O.)— 
Peoples Savings & Trust Co. 60-1635 
—May 20. 

Hellam—Farmers State Bank. 60-1186 
— possession of Department June 


60- 


Pittsburgh—*Bank of Secured Savings. 
8-78—July 12. 

Plains (Wilkes-Barre P. 0O.)—Plains 
State Bank. 60-1657—In possession of 
Department June 23. 
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Royersford—The Royersford 
60-839—In possession of 
Dept. June 10. 

Smicksburg—*Smicksburg 
60-1622—July 12. 

Suterville—First National 
1360—Suspended June 9. 

Taylor—Taylor Discount & Deposit 
Bank. 60-1365—In possession of Bank- 
ing Dept. June 10. 


Trust Co. 
Banking 


State Bank. 


Bank. 60- 


Rhode Island 


Providence—Dante State Bank. 57-44— 
Vol. Liq. Mar, 22. 


South Carolina 

Blackstock—*Bank of Blackstock. 67- 
290—July 12. 

Buffalo—*Bank of Buffalo. 67-510—July 
2. Placed in hands of State Bank Ex- 
aminer for period of 30 days. 

ee Bank. 67-295—Apr. 

Lockhart—*Lockhart Bank. 67-56—July 

5. In hands of State Bank Examiner 
for 30 days. 

Spartanburg—*First National Bank. 67- 
33—June 30. 

ae Trust Co. 67-38 
—July 26. 

Union—* Nicholson Bank & Trust Co. 67- 
100—July 2. 

Waterloo—Bank of Waterloo. 67-375— 
Mar. 30. 


South Dakota 


Faulkton—Merchants 
Suspended June 4. 

Hill City—*Hill City Bank. 78- 
18. 

Rapid City—*Pennington 
78-45—July 16. 

Tyndall—First National 
—June 30. 

Wasta—Bank of 
21, 

White Lake —*Aurora County 
Bank. 78-269—Suspended Aug. 9. 

Worthing—State Bank of W orthing. 78- 
461—-Suspended May 19. 


Tennessee 


Blountville—Farmers Bank of Sullivan 
County. 87-328—June 28. 

Bluff City—Bluff City Bank. 87-329— 
Discontinued Apr. 29. (Branch of Bank 
of Bristol, Bristol, Tenn.) 

Bristol—Bank of Bristol. 87-82—Apr. 29. 

Chattanooga—Loveman Bank. 87-38— 
Vol. Liq. Mar. 12 through First Na- 
tional Bank. 

Cross Plains—*Cross 
356—July 13. 

Etowah—First National 87-196 
—Suspended June 15. 

Flatcreek—Flat Creek Savings Bank. 
87-378—Feb. 11. 

Fruitland—Fruit Growers Bank (Branch 
of Gibson County Bank, Trenton) 87- 
685—Discontinued June 8 

Green Brier—Farmers & 
Bank. 87-726—June 23. 

Hickman—*Bank of Hickman. 87- 
July 1. 

Knoxville—*Fidelity Savings Bank. 87- 
775—Discontinued business July 1. 

Lynchburg—*Moore County Bank. §87- 
506—Aug. 5. 

Memphis—Tennessee Savings Bank. 26- 
69—Began liquidating banking busi- 
ness on Mar. 14. 

Millington—Bank of Millington. 87-430 

Bank. 


—June 22. 
Newbern—*Farmers & Merchants 
87-203—Rep. July 23 and expect to re- 
open in a few days. 
Orlinda. 


Orlinda—*Bank of 
Parsons—Bank of Commerce. 


Bank, 78-185— 


554—July 


County Bank. 


Bank. 78-134 


Wasta. 78-636—June 


State 


Plains Bank. 87- 
Bank. 


Merchants 
396— 


87-446— 
87-299— 


Philadelphia —Bank of Philadelphia. 87- 
Liq. Jan. 25. 

Ridgely—Planters Bank. 87-289—June 1. 

Rutherford—Home Exchange Bank. 87- 
262—June 27. 

Trenton—Gibson County Bank. 87-149 
—June 8. 

bet ee eet County Bank. §87- 
277—Ju 

Wilder—Bank of Laurel. 87-609—Discon- 
tinued Feb. 6. (Branch of Bank of 
Monterey, Monterey, Tenn.) 

Se eee Bank. 87-495 
—May 4. 


Texas 


Brownsville—Merchants National Bank. 
88-65—Mar. 25. 

Dickinson—First National Bank. 88-1414 
—Suspended June 

Fredericksburg—Bank of Fredericks- 
burg. 88-370—In Receivership. Re- 
ported Apr. 7. 

Fredericksburg—Citizens Bank. 88-371 
—In Receivership. Reported Apr. 7. 

George West—*First National Bank. 88- 
1790—Suspended Aug. 2. 

Jayton—First National Bank. 88-1113 
—Suspended May 


July 9. 


Liberty Hill—*Farmers State Bank. 88- 
2135—Vol. Liq. Mar. 7. 

Manor—*Manor State Bank. 
Liquidated. Rep. July 28. 

Marathon—Marathon State Bank. 88- 
1156—Vol. Liq. June 29. 

Murchison—First State Bank. 88-1490 
—Vol. Liq. May 18 through Henderson 
County Investment Corp. 

San Benito—Farmers State Bank. 88- 

88-685— 


88-2122— 


320—May 
Shiner—Farmers State 
—Vol. Liq. June 18. 
Terrell—*State National Bank in Terrell. 
88-152—July 6. 
The Grove—*Planters State 
1785—Vol. Liq. May 1. 


Bonk. 


Bank. 88- 


Utah 


Beaver—State Bank of Beaver County. 
97-47—Feb. 23. 

Tremonton—*Tremonton Banking Co. 97- 
139—Suspended July 5. 


Virginia 

Branchville—*Bank of 
319—July 1. 

Mendota—Bank of Mendota, 
—June 17. 

Norfolk—*Brambleton State 
617—Decided on June 
bank. 

Stephens City—Peoples 
May 5. 

Washington—*Wm. Stuart (Private) 68- 
298—Vol. Liq., gradually closing. Rep. 
July 14. 


Branchville. 68- 
Inc. 68-493 


Bank. 68- 
29 to liquidate 


Bank. 68-433— 


Washington 


Chewelah—Bank of Chewelah. 98-174 
—Apr. 15. 

Dishman—Community State Bank. 98- 
392. 

Outlook—Outlook State Bank. 98-287— 
Apr. 22. 

Seattle—United Trust Co. 
Liq. May 16. 
Spokane—American Bank. 
15. 


19-92—-Vol. 
28-10—Apr. 


Spokane—Spokane Savings 
66—June 16. 
ing 
plans. 

— State Bank. 

1 


Apr 
Spokane—Union Park Bank. 


Bank. 28- 
In hands of Dept. pend- 
completion of reorganization 


28-54— 

28-55— 
28-63 

28-53—Apr. 

Wilkeson—First Bank of Wilkeson. 98- 
326—Suspended June 7. 

Winona—*Bank of Winona, 
Liq. Rep. July 26. 


West Virginia 


Bayard—Bayard National 
—Suspended Apr. 27. 


Suspended May 10. 
Spokane—United Hillyard Bank. 
—M 
Spokane—Wall Street Bank. 
15 


98-329—Vol. 


Bank. 69-396 


Wisconsin 


Belmont—*Farmers 
—July 12. 

Big Bend—*Big 
967—Aug. 10. 

Calvary—Farmers State Bank. 
Suspended June 4 

Downing—Bank of Downing. 
Suspended June 29. 

Fennimore—State Bank of Fennimore. 
79-341—-Suspended June 29. 

Fond du Lac—Bank of Fond du 
79-75—Suspended May 20. 

Honey Creek—State Bank of Honey 
Creek. 79-561—Vol. Lig. Mar. 2. 

Hurley—Hurley National Bank. 79-1012 
—Suspended June 20. 

Hustisford—*Hustisford State Bank. 79- 
566—Suspended July 22. 

Loyal—Clark County Bank. 
Suspended June 25. 

Marshall—*Bank of Marshall. 79-597 
July 22. 

Milwaukee—*Layton Park State Bank. 
12-72—-July 18. Reopened Aug. 3. 

Milwaukee—*Liberty State Bank. 
—July 18. 

Milwaukee—*Security Bank. 
18. 

Mineral Point—*Consolidated Bank. 79- 
247—July 7. 

Monroe—Commercial & Savings Bank. 
79-208—Suspended May 19. 

Shorewood—(Milwaukee P. O.)—*Bank of 
Shorewood. 79-1057—July 14. 

Taylor—Trempealeau Valley State Bank. 
79-693—June 23. 

Whitehall—*Peoples State Bank. 79-791 
—July 7. 

Woodland-—*Woodland State Bank. 79- 

842—July 8. 


State Bank. 79-420 
Bend State Bank. 79- 
79-471— 


79-507— 


Lac. 


79-397— 


12-78 
12-76—July 


Wyoming 

Laramie—First State Bank. 99-21—Apr. 
27. 

Torrington—Goshen County Bank. 99- 


101—Deposits sold to Citizens Nation- 
al Bank for liquidation Mar. 19. 
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